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9 RRUX @JWGH XLW DYH YDQ RQ] H
NDDUDNWVH VFKRRQ LGV

LMYHWZ HO\RP HQ X HQ XZ NLQG HLHQ YDQ
KDUM RS RSHQEDWH EDVIVWFKRRO?' H 6 SLQQHU

' HVFKRROZ DDU Z H VDP HQ ERXZ HQ DDQ
NRXZ VRRHNRP VW

,Q GH] H VFKRRQ LGV YLQGWX YHHOLQI RLP DVH
RYHURQ] H VFKRRO 1 RJ P HHU LQIRLP DVIH NXQW
YLQGHQ RS RQ] H Z HEVIWM HQ VRFLDOP HGLD

0 HHU VSHFL LHNH LQIRWP DMH HQ FRP P XQLFDWH
DDQJ DDQGH XZ NLQG HWHQ RI GH JLRHS HQ
NUN WX GLJ MDDOYLD 6 RFLDO6 FKRRQO/

9 RRU QLHXZ H RXGHW J HGBWGDWGH] H

VFKRRQ LGV HHQ HHU/MA NHQQLVP DNLQJ P HW

RQ] H VFKRRONDQ ] L) + RHYHHOHU RRN LQ GH] H
J LGV VWBDW HHQ HFKWJ RHGH LQGUXN NUM WX SDV
Z DQQHHU X RQV EH] RHNW 6 | HHU SLRHYHQ P DDNW
VRP V P HHU GXLGHQ@NN GDQ YHHOZ RRUGHQ : LM
QRGLIHQ X GDQ RRN YDQ KDUAM XLWYRRU HHQ
NHQQLVP DNLQJ VJ HVSUHN HQ HHQ LRQGMHLGLQJ
GRRURQ] H VFKRRO 0 DDN KLHUYRRU J HIXVWHHQ
DI VSUDDN

LMZ HQVHQ X YHHOMIHVS®] LHU

1 DP HQV WDP  GH P HGH] HJ J HQVFKDSVIDDG HQ
GH RXGHUDDG YDQ REV GH GH 6 SLQQHU

| ZVb dWh YZ He”ccZg



RRUWS YRRUDI
,QKRXGVRSJ DYH
2 Q] H VFKRRO
2 EVGH 6 SLQQHU
$ OHP HHQ
' DJHAMWH GILGLQJ
' H LGHOWMALWYDQ GH VFKRRO
2 QGHWEHHOYDQ 6 WFKWQJ & RQVHQW
DDW LMYRRU WWIDDQ
2 Q] HO LWIH
2 QH 9 LVIH
. Z DOWALW] RU
6 FKRRGMQ
2 Q] HSLMBIW/
6 SHHUBXQWAQ VFKRRODDU
6 FKRRANGHQ ] LHNW HQ YHUIRI DDQYLDJ HQ
6 FKRRGINGHQ
8 Z NLQG ] LHN"
/ HHUNLDFKW] LHN"
/ HHBQFKW DDQYWJHQ YHURI Vi MDW
NRP HQ
9 DNDQWHV
6 WGLHGDJ HQ WWDP
5 HJHO HQ DIVSWDNHQ RS VFKRRO
+ HWQ@P DDWYDQ GH VFKRRO
' HJWRHS FHQWDDO
' H9 HLWI H 6 FKRRO
2 YHWJI H DIVSIDNHQ
+RH LV RQV RQGHWZ LW J HRW DQLVHHLG"
(",
© H Z HINHQ HULQ GH VFKRRO
' DILQGH@QJ JWRHS  HQ
7DDO
/ H] HQ
%HJ UNBHQG @] HQ
6 QDSSHW
( QHY
5 HNHQHQ
HUHABRUS QUDVIH
9 HUNHHU
+ DQGYDDUWGLI KHLG  VANHQHQ HQ WAFKQLHN
9% 77T T T T 'Q VRFLDG LOWAJ LDVH
0 HGLDZ LWKHLG
&7
$ DQP HEBLQJ QLHXZ H GIHURQJ HQ
$ DQP H@BLQJ LQVFKUMLQJ YDQ HHQ GIHUDQJ
P HWH[ WD RQGHUAMXQLQI VEHKRHI WA
7 XVVHQUABY QDDU HHQ DQGHWH VFKRRO
YRQ@ HQ YDQ RQVZ LNNHQQJ HQ
=HOWDQGL) Z HINHQ
(3 VRHWHQ
16&8&7
99(
7 DDEHOILG
5 HNHQEH®ILG
" H LQWALQ EHJ HOILGHU
3 DVWHQG 2 QGHWZ LW
%HVSUHNLQI HQ P HWEHWHNNLQJ VRW
RQGHUVWHXQLQJ
6 FKRROYLGHR LOWALDFWHYH EHJ HBILGLQJ

2 YHW DQJ QDDU KHWYRRUM H] HW
RQGHWZ LW 9 2
3 LRFHGXW HQ HLQGVRHW J LRHS
8 LWWRRP FLMHW/
3 WYDF\
%HGUNMVK XS YHUBIQHUY
2 QUXLP LQJ VRHIHQLQJ
& RODFWP HWRXGHUW/ YHU RW HU/
2 XGHUEHWRNNHQKHLG
2 XGHUBRUMDO6 RFLDOVFKRRY
. HQQLVP DNLQJ VJ HVSUHNNHQEHJ LQ YDQ KHW
VFKRRODDU
5DSSRUMQ P LOXWQJ HVSUHNNHQ
,QIRLP HLHQ YDQ J HVFKHLGHQ RXGHW/
0 HGH] HJ J HQVFKDSVLDDG 2 EV GH 6 SLQQHU
" H* HP HHQVFKDSSHQNNH
0 HGH] HJ J HQVFKDSVLDDG * 0 5
2 XGHUGHONVDQN
' H 2 XGHU* H®IGLQJ 5DDG 2* 5
' H 2 XGHLELMBLDJ H
6 WFKWQJ / HHW HAB ( QVFKHGH
' H . LQGHUDDG
HE VLAV
2 YHWI H SIDNVIVFKH ] DNHQ
2 FKWIQGSDX] H HQ OXQFKHQ RS VFKRRO
7 IDNVDVMHV RS VFKRRO
* HYRQGHQ NGIGLQI VWXNNHQ HQ VDVVHQ
. GIGLQJ YRRWFKUI WAQ
2 QJ HOXNMHV RQGHU VFKRROING
9 HU HNHUQJ HQ DDQVSDNHANKKHLG
9 HUYRHU YDQ NLQGHUHQWABHQV H[ FXWILHV
6 SRQVRLELMELDJ HQ
+ XLVZ HWN
. FKWQLHI HQQJ
$ FUIYLWILAQ YRRU NLQGHUHQ
6 FKRRQHL] HQ
2 YHW H DFYLVALWAQ
$ I VFKHLGVDYRQG J LRHS
6 FKRROVYSRUMRHUQRRLHQ
. 1QG FHQWXP : HVW
&
+ XP DONLQG
3 HXWILRSYDQJ GH %RHL
LNNFRDFK HQ - HXJ GJ H] RQGKHLGV] RUI
LNNFRDFK
- HXJVDQGYHU RUI LQJ
/ RIRSHGLVFKH VFUHHQLQJ
6 FKRROUN
+ RRI GXLVFRQWRO
0 RVRWVFKH 5 HP HGDLO7 HDFKLQJ 057



2 %6 GH 6 SLQQHU

3HU DXJXVWXV ] LMD GH REV + HW
6 VDGVYH@ HQ REV KHW3 DVKP RV

VDP HQJ HYRHJ G VRW2 SHQEDUWH
EDVLVWWFKRROGH 6 SLQQHU 2 EV GH 6 SLQQHU
QJWLQ GH Z NN + HW3 DWKP RV HQ LV
JHKXLVYHVWLQ GH SWDFKWI H RXGH

3 DWP RVVFKRRODDQ GH 6 SLQQHU/WDDW , Q
KHWDDQVOXIVMQGH YRRUP DQJH EDGKXLV LV
HHQ JUWRWA J\ P ] DDO Z DDU Z IMYRRU RQ] H
J\ P ®IVVHQ JHEWXINP DNHQ 3 HXVHLRSYDQJ
" H %RHL LV J HYHWWI G LQ KHWSDQG QDDVW
GH VFKRRO

' H VFKRROKHHIWHHQ LR\ DB VSHHQXLP W
EXIVMIQ ] RGDWNLQGHUHQ LQ GH SDX] HV
GINNHU NXQQHQ EHZ HIHQ 2 S KHWS®ILQ
YDQ ' H 6 SLQQHU @J WHHQ . LDMIFHN 0 XQU
&RXUN P HWGLWSIRMIFWKHEEHQ Z LMLQ

HHQ 2 QGHWZ LWSUW JHZ RQOHQ HQ
HHQ NGHLQHU NXQVW LDVYH@S ' DDUQDDVW
] LMD HU QDWXXUDNH RRN ] DQGEDNNHQ
VSHHORHVWAGHQ HQ VSH® DWAUDGIQ ' LW
VFKRRODDU J DDQ Z IMKHWFKRRG®ILQ QRJ
P RRLHU HQ J LRHQHU P DNHQ

P\ A\

. HQP HUINHQG YRRURQ] H VFKRROLV GH
NOILQVFKDQJ KHLG NGHLQH J LRHSHQ HQ GH
JRHGH VIHHU ( ULV YHHOSHU/RRQQ@NAH
DDQGDFKWYRRU NLQGHUHQ HQ GH VFKRRO
KHHIWHHQ HQWRXVLDVWMADP P HWSDVVIH
YRRU KHWZ HINHQ P HWNLQGHUHQ

0 HWKHWWDP Z HINHQ Z LMDDQ XLVBDJ HQG
RQGHWZ LW Z DDUELQQHQ GH GRRUW DDQGH
QM) HQ RQGHUWMXQLQJ JHZ DDUERUI G ] L\D

2'S REV GH 6 SLQQHU ELHGHQ Z LMNLQGHUHQ
HHQ VWYLI H EDVLV Z DDLELM] H ] LFK
SDVWWHQG ELMKXQ VDAHQWAQ HQ

P RJ HANNKHGHQ RQVE LNNHGHQ

6 DP HQ P HWRXGHW ] L\D Z LM

YHWDQVZ RRUGHANN YRRU GH VRHNRP VWYDQ
NLQGHWHQ 6 FKRROHQ RXGHUY | LMD KLHUQ
SDUQHW LHGHU P HW] LMY HLJ HQ VIDDN HQ

YHWDQVEZ RRUIGHONIKHLG : H KHFKWQ KLHLELM
HHQ JURW Z DDUWGH DDQ HHQ RSHQ KHGBHWH
FRP P XQLFDWH HQ HHQ J RHGH

VDP HQZ HWNLQJ



$ O HP HHQ
" H VFKRROLV WI®{I RQLVFK EHUHLNEDDU RQGHU
KHWQXP P HU + HW
DA HP HQH H P DLDGUHV LV
GLLHFVIH# REVGHVSLQQHU QO , QIRWP DH RYHU
GH VFKRRO GH NDGIQGHU HQ KHWIDDW\WA
QLHXZ V WHIWX DDQ RS 6 RFLDO6 FKRRY 2 RN
YLD GH Z HEVIW HQ VRFLDOP HGLD NXQWX
YHHOLQIRWP DVIH NUM HQ RYHU GH VFKRRO

' DJ HQMNVH QHLGLQJ
' H HLQGYHWDQVE RRUGHANNKHLG @J WELMGH
ERYHQVFKRRO/GLLHFWXUP Z 9 HURQLHN
. RUAQN  =LMZ RUBWKLHLELMRQGHU/WHXQG GRRU
GH RFDWH®ILGHU & KDQIDO%HUADP  HQ GH
LOWAUQ EHJ HBILGHU 0 LHNH + RRJ HYHHQ

' H LGHQWMALWYDQ GH VFKRRO
2 EV GH 6 SLQQHU LV HHQ RSHQEDH
EDVLVWWFKRRO + HWJ HGDFKWAJ RHG YDQ KHW
2 SHQEDDU 2 QGHWZ LW LV J HEDVHHWG RS GH
GLYHWLMILWYDQ RQ] H VDP HQGHYLQJ =R
KHHIWRQV RQGHWZ LW RRN DDQGDFKWYRRU GH
YHUFKHLGHQKHLG LQ GIYHQVEHVFKRXZ HQNAH
HQ P DDWFKDSSHQNNH Z DDUGHQ ] RDOY GLH
YRRWNRP HQ LQ GH 1 HGHUIDQGVH
VDP HQMHYLQJ ' LWEHWANHQWGDWKHWLQ KHW
RQGHWZ LW QLHWDAMHQ JDDWRP KHW
YHW DWHQ YDQ YHHONHQQLY P DDURRN HQ
YRRWORP KHWNUM HQ YDQ LQ] LFKW
VRGILDQWH HQ WHVSHFWYRRU DQGHUHQ

2 QGHUGHHOYDQ 6 WFKWQJ & RQVHQW
2 Q] H VFKRROP DDNWGHHOXIWYDQ & RQVHQW
GH RQGHWZ LWRW DQLVDWH YRRU DOKHW
RSHQEDWH EDVLVRQGHWZ LW LQ ( QVFKHGH

/ RWHU 2 YHUGLONHO 2 GBHQ] DDOHQ

' HQHNDP S & RQVHQWKHHIWHHQ GXLGHQ@NN
GRHO KHWJ DUIDQGHUHQ YDQ HHQ NZ DOVIDHI
JRHG DDQERG YDQ D@ YRLP HQ YDQ
RSHQEDDU RQGHWZ LW LQ GH YHW/FKLAMQGH
ZLWHQ $ @ NLQGHWHQ ] LMD Z HONRP

RQJ HDFKWJ RGVGLHQVW G1YHQVRYHUML] LQJ
SRAQWHNH YRRWNHXU DV J HVADFKWRI

DQGHWH NHQP HINHQ 2 QV P RWR OXLGW 2( ON
NLQG QW ' H EHVWXWGHW/ ] L) GKU 0 DUFHO
3 RSSLON HQ P HYU 5 HQDWA . GRNP DQ

$ GLHV & RQVHQW
7 LRP S@MDQ
3 RVVEXV
5% ( QVFKHGH
WO
HEVIW ZZZ FRQVHQWFKR®IQ QO
( P DLO LQIR# FRQVHQWHQVFKHGH Q



Uh 110 © yEEDCAT A

21=( 0,66,
3 x0z 4 0«kOz z h.Ea A.Ok..x3AM

8 MYDQJ VSXQAWYRRUGH VFKRROLY GDWGH RQU INNHIQI VEHKRHIW YDQ GH

NLQGHUHQ FHQADDOWBDW

e H EIHGHQ NQGHHQ KRXYDW\H Q GH XIMEDILQJ Z DDU] H EHKRHIW DDQ
KHEEHQ ] RGDW M LFK] HO RQUE INNHBIQ HQ KXQ | HOMBQGLI KHIG HQ
YHWDQUE RRUGHIMKHLG NXQQHQ YHU LRMQ

e HZHUMHQ YDQ XIMGH RSHQEDH LGHQMMIW Z DDUEIMHVSHFW YHUARXZ HQ
YHI KHIG ] RU HQ DDQGDFKWYRRUHODDUHQ GH RQV RP UQI HQGH Z HIHTG
YDQ JIRRVEHDQJ ] LMD

o H] LM HHQ VFKRROZ DDUQ XQHN ] L) EHWNHQAGDWHGHUHHQ XL W
NUMVRP  HLI HQ VDBIQMQ W RQUE INNHBIQ HQ Z DDUQ M 1G] LFKWQ M HD HQ
LQ GH DQGHUNUMWGRRUVDP HQ \M UHI BIFMUHQ

e HKHEEHQ HHQ SURDPMHYH KRXGIQ) ' IMEHWNHQWGDWZ H | HOWBQGL
GHONHQ  HHQ DFWHYH UROKHEEHQ HQ YHUDQUE RRUGHM | LD YRRURQV] HO
HQ GH DQGHU

e 2 SHQFRP P XQIFDWH EHWRNNHQKHIG HQ VDP HQZ HINQJ \WBDQ FHQWDDO
ELQQHQ RQ H VFKRRO

2 QU H9LVIH

2 Q H FREYFWHYH DP EIMH :  IVZ LOBIQ HHQ VFKRRQ L Z DDU

e . LQGHIHQ BGILHQ Z DDU] H JRHG LQ ] L KXQ \BBIQMQ RQEHNNHQ

o %HZ HIHQG BILHQ HHQ RQGHUGHHOL KHWYDQ KHWBIVSURI LDP P D

e 1RWPHQ ZDDUGHQ HQ VAXFMXUEHDQI UM | LND

e . IQGHHQ LQ] LFK] HO GXUYHQ J HRYHQ HQ JHONNNL ] LD

e * HBIHUG ZRWGARP VDP HQ W Z HUNHQ HQ UHVSHPWIM KHEEHQ YRRUGH
P HQQJ YDQ DQGHIHQ

o * HNHNHQ Z RUBWQDDUGH EHKRHIWQ YDQ HHQ NQG RP ] IFK YHUGHUW
NXQRHQ RQA INNHBIQ

o 2 XGHWY HQ VFKRROQMQVIHI VDP HQZ HINHQ

o, HGHUNQG LV Z DDUBHYROHQ XQIHN HQ RQE INNHOY LFK QDDU] LMD
HLI HQ P RJ HIMKHGHQ

3 HGDJIRJLVFK NIP DDW
. LQGHUHQ NUMHQ GDDUZ DDUP RJ HIM YHUDQU RRUGHIMKHIG HQ WXIP W P DDU
GH VFKRROWMB\RRN J IHQ] HQ HQ ELHGWHHQ GXIGHIH VWKPXXU ( HQ NIP DDW
ELHGHQ Z DDUQ NIQGHUHQ | LFK J HDFFHSWHLG HQ YHID YRHBIQ L EHDQU UM

] RGDANQGHUHQ P HWS® LHUQDDUVFKRRQJ DDQ

( U] LD GXIGH@MH DIVSWDNHQ RYHUJHGDI  KHWYRRINRP HQ YDQ SHWMQ GH
VFKRRO HQ NDWHQUHJ HY HQ GH FRQVHTXHQWHV ELVRQU HZ HQW\I HGLDJ
YROHQV GH DDQSDN YDQXIWB 96 * H Z DDUGHQ YDQ REV GH 6 SIQQHU] L

3@ LHU
5 HVSHFW
9 HLAJ KHLG
9 HLDQVE RRUGHDWKHLG




' LGDFWWFK NQ@P DDW

H JDDQ XIWYDQ GH ‘] RQH YDQ GH QDDVWM
RQVZ INNHQQI p ' LWVEHWNHQWGDWNLQGHLHQ RS KHW
QDDVW H®J HQ QLYHDX GIHUARI NUN HQ DDQJ HERGHQ
' H VFKRROVWHP WKHWRQGHWZ LIWDDQERG DI RS GH
EHKRHIWQ YDQ GH NLQGHWHQ ' H
LOVWXFMHP RP HOWAQ ] LMD GDDWRP HITHFHI HQ
DDQJ HSDVWDDQ GH QLYHDXV + LHLELMZ RUGHQ DDQ GH
NLQGHUHQ P HHUGHUH GIHU/WDWAJ LHs Q HQ
YHW HWINLQJ VYRWP HQ DDQJHERGHQ ,Q HOWH J LRHS
Z RWGWYRGQ HQV KHW( ' , P RGHOMVIHIHYHQ : LM
Z HINHQ P HWEHJ UNSHQG ] HQ WMFKQLVFK B HQ HQ
WHNHQHQ J LRHSVGRRUEWHNHQG 2 S GH] H P DQLHU
NXQQHQ Z LMHON NLQG GHVMVRI DDQELHGHQ RS HLI HQ
QLYHDX

' H NLQGHUHQ Z HINHQ YRQ HQV KHWSUQFLSH YDQ

] HOWDQGL) HQ VDP HQZ HINHQG GHLHQ Z DDUELMKHW
WHI BIFILHQ RS KHWHLI HQ HQ HONDDUW/ KDQGH®Q
FHQWDDOWBDW ' H LROYDQ GH G{HWNLDFKWLY

DI Z LWH®IQG EHJ HRILGHQG HQ VWXWHQG ' H P HIKRGHV
Z RWGHQ JHEWXINWRP GH G{HUDMDHQ WA EHZ DNHQ + HW
JHOHUGH Z RUGWI HVRHWW P HIKRGHJ HERQGHQ
VRHWHQ HQ GDDUQDDVW] LMD HUVRHWHQ RP GH

RQVEZ LNNH@QJ Wi NXQQHQ YHW HANNHQ P HWGH
M@QGHAMH QRLP ,( 3 VRHWHQ ( UZ RUGW

RSEUWHQJ VW HUFKWJ HZ HUINW ' DWKRXGWLQ GDWHU YDQ
WAYRUHQ GRHM®IQ Z RUGHQ J HVWM@ QDDU DDQMLGLQJ
YDQ VRHW J HJ HYHQV HQ REVHUYDMHV 5 HJH® DWJ LV
HU HHQ HYDOXXDMH Rl Z H GH GRH®Q KHEEHQ EHKDDGSB
$ O/ JHYRQ@ YDQ GH] H HYDXXDWH Z RUGHQ Z HHU
RSQLHXZ GRH®IQ JHVWAG Z DDLELMGH F\ FOXV ] LFK
KHUKDDQV ( ULV H[ WD LQ] HWRS VDO WHNHQHQ @] HQ
HQ Z RRUGHQ VFKDVRQVE LNNH@QJ 2 RN LV HU DDQGDFKW
YRRU NLQGHUHQ GLH P HHU DDQNXQQHQ GDQ KHW

JHP LGGHGBH NLQG

' H YHWZ HINLQJ YDQ GH DDQJ HERGHQ GIVWVRI Z RUGWLQ
GH P LGGHQ HQ ERYHQERXZ GHH® JHP DDNWRS HHQ
VDEGMWRI & KLRP HERRN KLHUGRRU NDQ HU RS

P DDWQLYHDX J HZ HINWZ RUGHQ

LMJ HIRYHQ LQ GH P RJHAMIKHGHQ HQ VDBIQWQ YDQ
RQ] H GIHUDQI HQ / HHUDQJ HQ HQ GHHNLDFKVIQ MWAQ
HHQ DFMHYH KRXGLQJ ] LHQ : LM] RWHQ YRRUHHQ
YHLQI H HQ LQVSLHWHQGH G{HLRP JHYLQJ Z DDUQ Z H
WHVSHFWROP HWHONDDU RP JDDQ Z DDU LHGHU] LMD KDDU
YHWDQVE RRUGHAWKHLG QHHP WHQ Z DDU Z H
VDP HQZ HINLQJ VMIP XGHLHQ

LMZ LGHQ NLQGHLHQ GHLHQ

¥ 9 HWDQVX RRUGH@NNKHLG VWM QHP HQ YRRU KHWHLI HQ
JHGLDJ

$ + XQ VDAQWQ W RQVEZ LNNHBIQ , HGHU NLQG KHHIW
VDIQW LQ HHQ NDQVUNNH RP JHYLQJ ] DOVDGIQW] LFK
RQVZ INNH®Q %HKDOYH RP  YDDUGL) KHGHQ J DDWKHW
KLHURRN RP  KHW®LHQ VRHSDVVHQ YDQ GH] H
YDDUWGL) KHGHQ

. HX] HV GILHQ P DNHQ ' H YUMKHLG RP WM NLH] HQ
Z RUGWEHSDD@ GRRU YLHU VDBQWAQ Z DDLP HH HHQ
P HQV JHERWHQ Z RUGW ] HOEHZ XVWIND J HZ HWAQ
YHUEHHGBLQJ VNUDFKWHQ Z LOYNUDFKW

t =LFK] HO GRH®IQ WM VWA@Q . LQGHWHQ HUYDUHQ DORS
NRQJ H GHHIVINE GDWHU HHQ LQVSDQQLQJ JHS®IHI G P RHW
ZRWHQ RP HW WM EHUHLNHQ Z DWNH JDDJ Z LGV

(@]}



6 FKRRGEDQ

LIMKHEEHQ HHQ P HHUDLHQSMQ VFKRRBMQ

RSJ HVWAGE YDQ Z DDUXIWNHX] HV ] LMD J HP DDNW

KRH GH VFKRRO] LFK YHUGHU RQVEZ LNNHGVD G K Y RQ] H
YLHU SINBIWY , Q GIWFKRRG@MQ VWDDWXLW HEUHLGGH
YLVIH YDQ GH VFKRRO RS GLYHUW/H DVSHFWIQ
EHVFKWHYHQ + HWFKRRGB®Q J HHIWHHQ KHABHU
EHHGB YDQ GH KXLGLIH VIWDWH YDQ GH VFKRROHQ
YDQ KHWJI HZ HQVWH VRHNRP VWEHHGE 2 S Z HJ QDDU GLW
VWHHI EHHGB P RHWIQ YHU/FKLABIQGH YHLEHWU RI
YHUWQLHXZ LQJ VDFYLWILWAQ Z RUGHQ XL HYRHUG

" IMWFKRRQDDU ZHWHQ ZIM R D YDQXLW
KHWFKRRG®Q SMQP DWI DDQ

+ HWRQGHWKRXGHQ DDQVFKHUSHQ HQ ERW HQ YDQ GH
NZ DAWLWYDQ GH RQGHWZ LW HQ
RUW DQLVDMWHDVSHFWQ GIH ELMKHWLQ EHHGB EWHQJI HQ
YDQ GH NZ DAWALW GRRURQV] HO® RI GRRU DQGHUHQ DO/
“JRHG YRGBRHQGH ] LMD DDQJ HP HUNW
2 D GH NZ DOVALWFXGXXUHQ NZ DAALW] RU
/ HHINUDFKWQ Z HINHQ DDQ KXQ HLI HQ RQVZ LNNHQ@QJ
P LGGHY RSGILGLQIHQ @] LQJ HQ HQ FXWXVVHQ

' DDUQDDVWEQ@MWHQ Z LMZ HUINHQ DDQ KHW
RQGHUWKRXGHQ YDQ GH NZ DOVLMWYDQ KHWGLGDFVFKH
KDQGH®IQ : LMZ LAMQ YDVWRXGHQ DDQ GH

YDDUGLI KHGHQ WD Y KHW( ' , P RGHO KHWP DNHQ
YDQ JRHGH DQDO VHV KHWRSVWA@HQ XLWRHUHQ HQ
HYDOXHWHQ YDQ J LRHSVSMQQHQ HQ KHWZ HINHQ P HW
FR| SHUIDWHYH Z HINYRWP HQ : LMZ LAMQ RQV

RQGHWZ LW QRJ P HHU DIVWAP P HQ RS GH LQGLYLGXH®
EHKRHIQ YDQ GIHURQJ HQ ' DDUQDDVWZ DNHQ Z LM
HUYRRU GDWGH GRRU DDQGH QM) HQ YDVVM DI VSLDNHQ
JHKDQGKDDIG EQWHQ + LHUYRRUKHEEHQ Z LM
VWGLHP LGGDJHQ ERXZ YHW DGHUQJ HQ HQ
NOVVHQFRQVXADMHY LQJ HSMQG

$ GKY LQKRXGH@MWH GLHSIJDDQGH DQDQO VHV YDQ
RQGHWZ LWLHVXQDWQ Z LAMQ Z LMGH NZ DAMLAWYDQ KHW
RQGHWZ LW RS RQ] H VFKRROW\ VWP DWVFK LQ
EHHGBEWHQJ HQ HQ EHZ DNHQ

' H EHVFKUMLQJ YDQ GH] H RQVE LNNHQ@QJ HQ LQ KHW
VFKRRG®Q J HHIWRQV DY GLLHFWH HQ DY WMDP
KRXYDVWHQ GLHQWDY “VSRRUERHNMHL YRRU YLHU
VFKRRODUHQ 9 HUGHU GLHQWKHWWFKRRGMQ DY/
YHWQWE RRUGLQJ QDDU KHWEHVWXXU GH

P HGH] HJ J HQVFKDSVIDDG HQ GH LQVSHFWH YDQ KHW
RQGHWZ LW + HWYRLP WGH EDVLV YRRU GH] H

VFKRRQ LGV



2 Q] H SIMHW

RQ] H VSHHUS X QWAQ
' WWFKRRODDU J DDQ Z H YHWGHU P HW
RSEWHQJ VW HUFKWZ HINHQ RS KHWJ HELHG YDQ GH
EDVLVYDDWGL) KHGHQ VDDO EHJ UMSHQG B HQ
WHNHQHQ HQ Z RRUGHQVFKDVRQVE LNNHQ@QJ

' H DIJHARSHQ NDUIHQ KHEEHQ Z LMWD Y KHW
GLGDFVWWFK KDQGH®IQ GH DP ELMH XLW HVSLRNHQ GDW
Z LMNZ DQVDVIHI KRRJ Z DDUGLI H GIVWHQ JHYHQ P HW
HHQ FRQFUHHWMVGRH®IQ KHGBHWH LOVWUXFVH

Z DDWELMGH NLQGHWHQ DFVHI HQ EHWRNNHQ ] LMD

+ IHUQ KHEEHQ Z LMHHQ HQRWP H YHLEHWW/@DJ LQ
JHP DDNW ' IWZ LAHQ Z H YDVWMRXGHQ GRRU QLHXZ H
GIHUNLDFKWMQ LQ W Z HINHQ P HWHHQ P DDVE HWN

LQZ HNSLRJ LDP P D HQ GHVREVHUYDWHY Z DDLELM
IHHGEDFN Z RUGWJ HJ HYHQ RS KHWGLGDFWWFK
KDQGH®IQ ,Q GH JRHSHQ Z RUGWI HZ HUINWP HWHHQ
JWRHSVERUG ZDDWRS GH P LWIH WHIHY HQ

P HHVEDW GRH®IQ YDQ GH NIV Z RUGHQ

Z HHWHIHYHQ %LQQHQ KHWMADP  Z RUBWWFKRQQJ
JHYRA G RS KHWJ HELHG YDQ WHNHQHQ HQ @] HQ

$ QGHWH RQWE INNHQQJ HQ GLWVFKRRODDU ] LD

7 DOIQVRQVE LNNHQ@QJ

-XI 0 DUMI LV GIMWFKRRODDU ppQ GDJ LQ GH Z HHN
DP EX@MQWDY DGIQWR| WGLQDVRU ( U Z RUGHQ
VDBIQWIHQ J HRW DQLVHHUG YRRU RQ] H GIHUDQJ HQ

7 INBHQV GH] H VDAHQWKLHQ GHILHQ GH GIHUDQJI HQ KXQ
HLI HQ VDGHQWAQ NHQQHQ RS YHUW/FKLAMQGH J HELHGHQ
=H SWHVHQWALHQ KHWJHHQ Z DW| H J H®{HUG KHEEHQ
( UNRP HQ J DVMBRFHQWQ HQ HU J DDQ J LRHSHQ
GIHURQJ HQ RS VWDS 0 HWMAFKQLHN ] HWHQ Z H LQ RS
KHWRQVBHNNHQ HQ GHUHQ NHQQHQ YDQ YHUVFKLAMQGH
YRWP HQ YDQ WAFKQLHN : H Z LGhQ GH GIHURQJ HQ
SWDNWWFKH YDDUGLI KHGHQ P HH JHYHQ GLH ] H LQ GH
WHVWYDQ KXQ GRRSEDDQ NXQQHQ J HEUXINHQ

' DDUQDDVWZ LGMQ Z H GH RS] HWP DNHQ RP
SRUARQRY RS Wi ] HWHQ YRRU D@1 J LRHSHQ
JHNRSSHGS DDQ KHWUDSSRUN

0 X] LHN®HV LQ D@ J LRHSHQ

,Q KHWNDGHU YDQ VDBIQVRQVE LNNHAQJ HQ
FXQOXXWDDQERG ELHGHQ Z H LQ D@1 J LIRHSHQ GLW
VFKRRODDU H[ WDP X] LHN HQ FXQOXXUBVVHQ DDQ
YDQXUMR D . DQEHU. XQVWHQVFKRRO

%HZ HI HQG GILHQ
2 S VFKRROGRHQ Z LIMYHHODDQ EHZ HJ HQG GILHQ
LIMKHEEHQ RS VFKRROHHQ $ FWYH ) GRRUGLH Z LM

KLHU YRRU NXQQHQ LQ] HWAQ ' H YRRUGH®IQ YDQ
EHZ HJ HQG GHLHQ ] L\

%HZ HIHQ LV JH] RQG

- H NXQWNH EHWU FRQFHQWHULHQ

+ HWNDQ GILGHQ VRWEHWALH GIHUSUHVVDVHY

+ HHIWHHQ SRVIMHI HITHFWRS KHW] HOEHHGS

+ HWEUHQJ WP HHU S®H] LHULQ GH VFKRRO

- H NDQ YRGBRHQ DDQ GH EHZ HJ LQJ VEHKRHIWQ YDQ
NLQGHUHQ
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6 FKRRONAGHQ
$ @Y NLQGHWHQ P RJHQ YDQDI XXU QDDU
ELQQHQ =H NXQQHQ ] HOWDQGL) DDQ KHWZ HWN
JDDQ P HWKXQ VDN Z HWN RI QRJ HYHQ LHW
RYHUB1J JHQ P HWGH GHHWNLDFKW 2 P XXU
VWDUMQ GH GIVVHQ

2 XGHW YDQ JIRHS HQ P RJHQRS
P DDQGDJ RFKWQG WVVHQ HQ XXU
HYHQ P HH LQ GH N@V ' H VFKRRGWBHQ ] LD
DY YRQ W
0 DDQGDJ XXU
' LQVGDJ XXU
RHQVGDJ XXU
' RQGHWGDJ XXU
9 UNBDJ XXU

2 S P DDQGDJ GLQVGDJ HQ GRQGHUSDJ
XQFKHQ GH NLQGHWHQ RS VFKRRO

8Z NLQG ] LHN"
$ O/ HHQ NLQG ] LHN LV NDQ GLWV P RUI HQV
WVVHQ HQ RS VFKRROWA®iI RQLVFK
Z RWGHQ JHP HGS 2 RN NXQWX GH DEVHQWH
GRRU HYHQ YLD 6 RFLDO6 FKRRQYY + HWQLHW
DIP H@HQ YDQ HHQ NLQG Z RUGWJ H] LHQ DY/
RQJHRRURRIG YHU XIP , QGLHQ HHQ NLQG ] LFK
RS VFKRROW ] LHN YRHGVRP Wi EQMWHQ RI DO/
HU HHQ RQJHOXNMH LV JHEHXWG Z DDUGRRU HHQ
NLQG QDDUHHQ KXLVDUN RI ] LHNHQKXLY P RHW
Z RUGHQ RXGHW JHEHGS + HWLV GDDWRP HU
EHM®QJ UNN GDWXZ FRUHFW I RRQQXP P HU
RS VFKRROEHNHQG LV

/ HHUNUDFKW] LHN"
%LM] LHNVMA YDQ HHQ GHHINLDFKW] RU WGH
VFKRROYRRU YHUYDQJLQJ  * H] LHQ KHWIHNRUN
DDQ LQYDA@HUW/ NDQ KHWYRRWNRP HQ GDWHU
JHHQ LQYDAHHWNWDFKWQNLDFKWIQ EHVFKINEDDU
]I 0 RJH@NN NUMWGH J LRHS GDQ
QRRGJHGZ RQJHQ YUM $ & X JHHQ RSYDQJ
KHHIW NDQ XZ NLQG Z HORSJ HYDQJ HQ Z RUGHQ
RS VFKRRO

/ HHUS@QFKW YHURI HQ W MDWNRP HQ

2 XGHW/ ] LMD YHUB@QFKWRP YHURI EXIVWMQ GH
YDNDQWHV UXLP  YDQ W YRUHQ DDQ W YLDJ HQ
ELMGH GLLHFWXU YDQ GH VFKRRO ) RWP XQHUHQ
KLHUYRRU @) JHQ RS VFKRRO ,V HHQ NLQG
DIZH] LJ ] RQGHUEHUFKW LV HUVSWDNH YDQ
RQJHRRURRIG YHU XLP ' H GLLHFWAXU LV
YHUBQFKWGLWWH P HGBHQ ELMGH

GIHUBQFKVDP EVWQDDU ' H] H NDQ GH RXGHW/
RSWRHSHQ YRRU HHQ J HVSWHN HQ P RJ HON
RYHW DDQ VRWP H@BLQJ DDQ GH RIILFLHU YDQ
MVMMH ( UNDQ GDQ HHQ ERHW RI

Z DDWFKXZ 1QJ RSIJH®I G Z RWGHQ 2 RN ELM WA
@DWNRP HQu LV HU VSWDNH YDQ RQJHRRUIRRIG
YHU XIP  $ O/ NLQGHUHQ Vi DWLQ GH NV
NRP HQ P LVWWHQ ] LMGH HHUMA LOVXFH HQ

Z RUGWGH IXVWLQ GH NV YHUARRWG 9 RRU HQ
QD GH YDNDQWHV Z RUGHQ H[ WD FRQWRGHV
JHKRXGHQ GRRU GH G{HUBQFKVDP EVMIQDDU RS
GH VFKR®Q $1VSWDNHQ YRRU KXLVDUN
@®IRSHGIH RUMRGRQWMWH G JLDDJ ] RYHHO
P RJHQNN EXLMAQ VFKRRQGIMG P DNHQ 0 HHU
LQIRWP DVIH RYHU YHURI WIDDWLQ ELMDJ H

9 DNDQWHV
9 RRUGH VSWHLGLQJ YDQ GH ] RP HUYDNDQWH LV
1 HGHUDQG YHWGHHGB LQ GUH WHIRW ' H
VFKR®Q LQ 2 YHUMVHOYD@MQ RQGHU GH UHJ IR
1RRUG ' H GDVD YRRUGH ] RP HUYDNDQVIH ] L\D
Z HMAQNN YDVW HVWHA@ ' H RYHUWJ H YDNDQUHV
Z RUGHQ GRRU KHWEHVWXU YDVW HVWKAGS ,Q GH
NDGHQGHU YLQGWX GH YDNDQWHV

6 VW GLHGDJ HQ \WDP

=R QX HQ GDQ KHHIWKHWWDP QDVFKRQQJV
GDJHQ +HWMADP SLRIHVVLRQDAVHHUAHQ
LQVSLLHHUA] LFK GDQ WD Y QLHXZ H

RQGHWZ LWNXQGL) H RQVEZ LINNH@QJ HQ ' DVD GLH
DOEHNHQG ] LMD DDQ KHWEHJ LQ YDQ KHW
VFKRRODDU WDDQ LQ GH LQIRWP DUHNDBIQGHU
' H GDVD Z RUGHQ RRN DOIAG YHLP HGB LQ GH
QLHXZ VEUHYHQ

-_)



+ HWNQP DDWYDQ GH VFKRRO

0 HQVHQ RQVEZ LNNH®IQ ] LFK KHWEHVWLQ HHQ
YUHQGH@MH RSHQ GXLGHANNH HQ J H] HaRJ H
RP JHYLQJ =R RRN GH NLQGHWHQ RS HHQ
VFKRRO 5 XVWHQ UHJ H@® DDW| RU HQ HUYRRU
GDWHU UXLP Wi HQ DDQGDFKWLV YRRU LHGHU
NLQG ,Q RYHUBJ P HWGH NLQGHUHQ ] LMD HU
HJ HOY HQ VFKRRI VSWDNHQ J HP DDNW

5 HVSHFWYRRU GH DQGHU VDDP KRUWJ KHLG HQ
RSNRP HQ WAJ HQ RQUHFKWHQ YRRU YHLQJ KHLG
] LD GH VRIXWIEHJI USSHQ

/ HHUINUDFKWAQ VVIANHQ P HHU HQHWI LH LQ KHW
EH®RQHQ YDQ JRHG JHGLWDJ HQ KHWDDQMILHQ
YDQ Z HQVH@WN JHGWDJ  GDQ GDW] LMDDQGDFKW
JHYHQ DDQ RQJHZ HQVWIHGLWDJ 2 RN VIHHU
HQ DDQNGIGLQJ ] LMD YDQ EH®QJ YRRU HHQ
SUHWIWJ N@P DDW 9 DQGDDU GDWHU DDQGDFKWLY
YRRUHHQ XWQRGLIHQGH J H] HAL) LQJ HUFKWA
P DDU J HVWKXFWXWHHUGH HQ RSJHWXLP GH

RP JHYLQJ Z DDUNLQGHUHQ JDDJ QDDUVRH
JDDQ ,Q GH JWRHS VSHHAVGH GIHINUDFKWHHQ
EH@QJ UNWH RO ( HQ SRVIIHYH YUHQGHQNAH
HQ GXLGH@MNH KRXGLQJ LV YDQ EH®QJ ' H
GIHUDQJI HQ VSWHNHQ GH GIHUNLDFKWAQ DDQ

P HWMKI RI P HQHHU JHYRQ G GRRU GH
YRRUQDDP

' H 9HLQJH 6 FKRRO

3 LRVRFRODDQSDN YDQ UX] LHV SHVWHQ HQ
RQDFFHSVDEHOJ HGLDJ
3 HWBLRVRFRO

. LQGHUHQ J DDQ QDDUVFKRRORP WM GHLHQ
' DWOXNWKHWEHVWLQ HHQ RP JHYLQJ Z DDUQ
] IM] LFK J RHG YRH®IQ HQ GLH YHLQJ LV 0 DDU
VRP V LV GDWDWWI HQ Z RUSWHU J HSHVWRS
VFKRRO ,Q 1 HGHUDQG ] IM) VFKRGIQ Z HWHQ@NN
YHUS QF KVWWMIX FVXUHHOWA Z HUINHQ DDQ VRFLDGH
YHL@J KHLG

( ULV HHQ SWIHYHQWHYH VFKRREWHGH DDQSDN
39%6 3 RVIVIYH %HKDYLRU 6 XSSRUN J HUFKW
RS YRRWNRP HQ pQ DDQSDNNHQ YDQ SHVWAQ

" WLV EHVFKWHYHQ LQ KHWSHWBLRVRFRO

' H] H QJWMAULQ] DJH RS VFKRRO 7 HU
YRRUWNRP LQJ YDQ SHVWQ Z RUGHQ HU
SHWSUHYHQUHMIVWHQ E Y RYHURQQQH
SHVWHQ HQ LRGGH®IQ JHIHYHQ ( U] LMD ELM
RQV RS VFKRROVZ HH SHWFR| WGLODVRUHQ

0 DUD 7RXP D HQ 0 LHNH + RRJ HYHHQ

HHLEDDWKHLG ~ VWIDSSHQ
2 P NLQGHWHQ Z HHUEDDUGHU W P DNHQ ®HLHQ
] H GH "GUH WIDSSHQU W KDQWALHQ ' H] H
VVDSSHQ P RHWAQ NLQGHUHQ VRHSDVVHQ YRRU
GDW| H ELMHHQ G{HUINLDFKWYRQ@ DVVHQH
NRP HQ

"H VWDSSHQ] L\

6WDS  =HJ "VVRSHVHAI HQ GLHI HQH GLH LHW
GRHWZ DDU M ®@VWYDQ KHEW

6WDS / RRS ZHJ DY KHWYHUYH®IQGH
JHGWDJ GRRWDDW . LHV YRRU MH] HO HQ JD
ZHJ XIWGH VIXDVIH

6VDS  $ O KHWQRJ GRRU DDW JD GDQ
QDDU HHQ YRQ@ DVVHQH HQ YWDDJ KXCS

. LQGHWHQ MILHQ KLHUGRRU RS HHQ J RHGH
P DQLHU] HO® DDQ W J HYHQ Z DQQHHU] H HHQ
VIWDWH RQS®{] LHW YLQGHQ + LHUGRRU
Z RUGHQ NLQGHWHQ Z HHLEDDWGHU ' RRUZ HJ
W QRSHQ YRRUNRP NH GDWYHUYH®IQG
JHGWDJ GRRW DDWRI YHUHW HUMDY NH HLRS LQ
JDDW + HGHQ GH] H VWDSSHQ QLHW NXQ N
KXCS YWJHQ ELMHHQ YR@ DVWHQH ' H] H
VWDSSHQ NXQQHQ NLQGHLHQ RYHLDO
VRHSDVVHQ GXV RRN QD VFKRRGWE ELMGH
VSRUMHW ' H SRVWKAUWY ] LMD VSHFLDDOYRRU
RQ] H VFKRRORQV RUBHQ HQ KDQJ HQ LQ GH
JUWRHSHQ HQ LQ GH JDQIHQ ,Q D@ J LRHSHQ
Z RUBWUHJ H® DW DDQGDFKWEHVWHG DDQ GH
VVDSSHQ

5 HIHOYDQ GH P DDQG

( O\H P DDQG Z RUSWHU VFKRROEWHHG H[ WD
DDQGDFKWEHVWHG DDQ HHQ WHJHOYDQ GH
P DDQG ' H] H Z RUWGWRRN LQ GH QLHXZ VEUHI
YHWP H@

3 %6
LMZ HINHQ DDQ HHQ SRVIMHI JWRHSVNQ@P DDW
P HWSEV : LMKDQWWHQ GH VFKRRQ@HJ HO

. IM] RWHQ GDWLHGHWHHQ KHW LMD
KHHIWRS VFKRROu

39%6 LV HHQ P DQLHU YDQ Z HINHQ J HEDVHHUG
RS Z HGHU L\BV HVSHFWHQ KHWJ HYHQ YDQ

P HGHYHWDQV RRUGHAMKHLG DDQ GIHUDQJ HQ
6 DP HQ Z HUINHQ DDQ HHQ SRVIMHI

VFKRROI@P DDW , Q HHQ SRVIMHYH J LRHS LV
KHWSWHWI Z HINHQ YRRU] RZ HONLQGHUHQ DY
GIHINLDFKWIQ  %RYHQGLHQ NRP WSHVW HGLDJ
LQ HHQ SRVIMHYH J LRHS QLHWVRWQDXZ HQNIV
YRRU



' H EDVLV YDQ KDQGH®IQ LV HHQ SRVIMHYH

RSARVVLQJ VI HUFKW KRXGLQJ Z DDLELMXLW HJ DDQ Z RUBWYDQ
GH HLIHQ YHWDQVEZ RRUGHAMNKHLG YDQ NLQGHUHQ HQ KHW

YHUW LRWQ YDQ KHW] HOYHUARXZ HQ Z DDUSRRU NLQGHUHQ ] LFK
YHL®J HU YRH®IQ ' RRUDDQGDFKWMA EHVMMGHQ DDQ KHW
JLRHSVYRLP LQJ VSIRFHV HQ NLQGHWHQ

P HGHYHWDQVZ RRUGHAMNKHLG Wi J HYHQ JHYHQ Z H HHQ LP SXO/
JHJI HYHQ DDQ KHWFHs LHQ YDQ HHQ SRVIMHYH VIHHU : LM
VWHYHQ QDDU HHQ WXV H YHLQJ H VFKRRGRP JHYLQJ Z DDUQ
IHGHWHHQ ] LFK SIHWMJ YRHQV

' RHOYDQ 3 %6

+ HWGRHOYDQ 3%6  “* RHG JHGWDJ NXQ NH GHLHQ pLV GH
GIHBWHWIDMHY YHLEHWALHQ GRRU HHQ J H] RQGH VRFLDM
RP JHYLQJ YRRU DY GIHUDQJ HQ W VFKHSSHQ

3 %6
3 %6 VVDDWYRRUHHQ VFKRR@EWGH DDQSDN 3 %6 VFKRM®Q
Z HINHQ P HWHHQ J HWQWAJ LHHUGH P HWKRGLHN YRRU KHW
VP XGHHQ YDQ JHZ HQVWI HGLDJ RS VFKRROHQ KHWFUWHs LHQ
YDQ HHQ SRVIMHI VFKRRON@P DDW ' H YDVW RQGHUGH®Q YDQ
KHWSLRJ WDP P D UFKWQ ] LFK VWAHGV RS GUH QLYHDXV GH
KH® VFKRRO GH DI] ROQGHUDMIH J LIRHSHQ HQ GH LQGLYLGXHM
GIHUDQJI HQ

3 LHYHQWHVWIDDWFHQWDDO

0 HW3 %6 LV HUHHQ SWIHYHOWHI EH®ILG ELQQHQ GH VFKRRO
JHUFKWRS KHWEHYRUWGHWHQ YDQ J HZ HQVWJI HGLDJ ELMDG@H
GIHURQJI HQ HQ KHWYRRWRP HQ YDQ RQJ HZ HQVWJI HGLDJ

' DDUQDDVWUFKWGH P HWRGLHN ] LFK RS GH EHKRHIWQ YDQ
LOGLYLGXH® GIHUDQIHQ P HWDY GRHODGH GIHUDQJI HQ
RSWP DDOV MWQ SLRIWMAHQ YDQ KHWJI HERGHQ RQGHWZ LW

' H3%6 VFKRGIQ P DNHQ JHGLDJI VYHW DFKWRQJI HQ
FRQFUHHW GHUHQ J HZ HQVWJ HGLDJ DDQ HQ EHNWDFKWI HQ GLW
JHGWDJI W\ VWP DWVFK
e ' H VFKRROVVGVKDDU EDVLVZ DDUGHQ YDVWHQ YHUBD@V

GH] H QDDU FRQFUIHHWJI HGLDJ ' H EDVLVZ DDWGHQ ] L\ND

5 HVSHFW 9 HLQ KHLG 9 HUDQVE RRUGHAMIKHLG HQ 3 ] LHU
e * HZ HQVWJIHGWDJ Z RUBWVWXFVWUHHODDQJ HBHUG

JHRHIHQG HQ KHWKDD@S
e * HZHQVWJIHGLDJ Z RUSWAM VWP DVIVFK EHNWDFKWI G P HW

R D FRP S@P HQWQ HQ VRNHQV ELNRRUEHHGE

EHQRQLQJ VP XQMHV
e (U] LMD GXLGHA@NN RP VFKUHYHQ FRQVHT XHQWHV GLH

YRGQ HQ RS KHWRYHUMHGHQ YDQ J HGUDJ VIHI HY

' H3%6 VFKRROVWXUARS GDVD RYHU KHWJHGLDJ YDQ GH
GIHUDQJI HQ

' H VFKRROP DDNWDFVHI JHEUXIN YDQ W\ VAP DVIVFKH
JHIHYHQVYHU DP HQQJ 6ZLW ( HQ LQFLGHQWAQUHJI LVVWWDVH
RP W\ VWP DVVFK ] LFKWHQ VRH] LFKWMA KRXGHQ RS GH

RQVZ INNH@QJ YDQ GIHUDQJI HQ HQ YWRHIVMBL] Wi NXQQHQ

LQJ UNSHQ ELMSIRE®IP HQ 0 HWGH] H J HIHYHQV Z RUGW

J HUFKWJ HNHNHQ QDDU KHWDDQERG YDQ GH 3 %6 GIVVHQ



& RQVHT XHQWHV ELMRQJ HZ HQVWJ HGUDJ

' H FRQVHTXHOWHV ELMRQJ HZ HQVWJ HGLDJ ] L\D
YDQXIW3 %6 VFKRREUHHG YDVW H®HI G LQ HHQ
ERW LQJ VGRFXP HQW

& RQVHT XHQWHY NXQQHQ HHQ FRP ELQDVH ] L\D
7P H RXVB®IN DIJH] RQGHUG SGINNH HQNH®H

P LOXWIQ

7P H RXVEDG

8 IWOXXIMQJ YDQ DFVIYLVALW

* HVSWHN P HWB{HUNLDFKW LQWALR EHJ HBHLGHU
QRFDMH®ILGHU GLLHFWXURI HQ RXGHUY

' H JHIHYHQ FRQVHTXHQWHV KHEEHQ DO GRHO
GDWNLQGHUHQ ] LFK P HHU EHZ XVWZ RUGHQ YDQ
KXQ HLIHQ KRXGLQJ HQ Rl JHGWDJ $ @b
LOFLGHQWAQ Z RUGHQ J HUHI LVWHHUG

" H WP H RXW S®IN NDQ SUIHYHQWHI Z RUGHQ

LQJ H] HWELMNLQGHUHQ GLH HYHQ XLWHHQ VLKDWH
P RHWIQ Z RUGHQ JHKDD@ YRRUGDWKHWJ DDW
HVFDBILHQ ( HQ NLQG NDQ HYHQ DI NRH®IQu

HQ RI QDGHQNHQ

0 RFKWHU J HHQ YHUEEHWAUQJ RSWHGHQ RI KHW
JHGWDJ ] R H WHHP ] IM) Z DDUGRRU GH

YHL@I KHLG YDQ NLQGHWHQ P HGHZ HINHW/ RI
RXGHW LQ KHWJHGLQJ NRP W Z RUGHQ HU DQGHUH
P DDWHJ H®Q JHWRIIHQ ] RDY VFKRU/HQ

+ [HWYRRU LV HHQ SLRVRFRORSJ HVW@ GRRU
&RQVHQW ] LH ZZ Z FRQVHQWHQVFKHGH QO

0 RQLVRU VRFLDQH YHLQ KHLG
( HQP DDOSHU NDDU P HWAQ Z H GH VRFLD®Y

YHLQI KHLG + HWGRHOYDQ GH] H DIQDP H LV KHW
LQ NDDUAEWHQI HQ YDQ GH YHLAJ KHLGVVIWWDVIH
MQGHAMN LQ KHWEDVLY HQ YRRUW H] HW

RQGHWZ LW 2 RN Z RUGWLQ] LFKWYHWNUHJ HQ LQ GH
P RJHAMWKHGHQ RP GH YHL@J KHLG LQ HQ LRQG
VFKRROW! YHW LRWIQ ' HW HANNH J HJ HYHQV

] LMD RRN YHUHLVWWHU LQIRUP DH YDQ GH

2 QGHWZ LWLQVSHFVIH

' H JHIHYHQV Z RUGHQ DQRQIHP YHW HINW ' H
HVXODWAIQ NXQQHQ Z RUGHQ YHW HBINHQ P HW
@QGHANNH LHVXADWAQ RI P HWHLI HQ HHUGHLH
WHVXODWAQ ' H 05 HQ GH RXGHUGHQONVDQN
NLNWHQ RRN QDDUGH LHVXQODWQ 1 DY GH
XIWMDJI Z RUBWP HWKHWMADP HHQ SMQ YDQ
DDQSDN RSJHVWHA Z HONH GDDUQD Z RUGW

XLV HYRHUG

2 YHWI H DIVSUDNHQ

( HQ DDQVIDODI VSIWDNHQ ] IM) EH®QJ UNN YRRU
RXGHW 6 DP HQ P HWKHWMADP Z RUGWHLRS
VRHJ H] LHQ GDW] H Z RUGHQ QDJ H®HHIG

0 LOXWQ YRRUHQ QD VFKRRMAG Z RUGWHU
P HWGH |LHW DDQ GH KDQG RS KHWS®ILQ
JHARSHQ QDDU HQ YDQ GH | LHWHQWDARQJ
0 RELHOMHV ] IM) RS VFKRROYRRU NLQGHUHQ
RQQRGL] . LQGHWHQ GLH KXQ P RELHOVRFK ELM
] IFK KHEEHQ G{YHUWHQ GH] H DDQ KHWEHJ LQ
YDQ GH GDJ LQ EIMGH G{HWINLDFKW $ DQ KHW
HLQG YDQ GH GDJ NDQ KHWP RELHOM
RSJHKDDGBE Z RUGHQ : LM] LMD QLHW
YHUWDQVEZ RRUGH@NN YRRU YHURHV GLHI VVDORI
EHVFKDGLJ LQJ
2 S VFKRROHQ VRP V RRN WXLV P DNHQ
NLQGHWHQ J HEUXIN YDQ P DUD®IQ YDQ
VFKRRO ERHNHQ VFKUWIWQ QQLDDOHW  %LM
RS] HWHQ@NN YHURHV Rl EHVFKDGLI LQJ
KLHUYDQ YWDDJWGH VFKRROYDQ X HHQ
YHW RHGLQJ %LMVFKDGH GRRU EHZ XVW
ROMLVWIHEUXIN YDQ & KLRP HERRN Rl VDEGHW
] DOGH VFKRRORXGHUW DDQVSIDNH@NN VVAGHQ
] LH RRN YHU HNHUQJ HQ

DDQVSDNHAMKHLG
9 RRUHHQ LRRNYUNM J HQHWDWH LV KHWYDQ
EH®QJ HHQ JRHG YRRUEHHGS W ] LMD + HWLV
RQV EH®ILG GDWLQ GH VFKRROHQ LQ GH
QDELMKHLG YDQ GH VFKRROWRNHQ QLHWLV
VRHJ HWDDQ
+ HWYHULFKWQ YDQ P HGLVFKH KDQGHQ@QJ HQ
GRRU KHWSHURQHHOYDQ GH VFKRROLV DDQ
HJHO/ JHERQGHQ 8 LW DQJ VSXQWLY GDWZ LM
QLHW] RP DDU P HGLVFKH KDQGHQ@QJ HQ P RJHQ
YHULFKWIQ ' LWJ HGBW] HOV YRRU KHW
VRHGLHQHQ YDQ DVSLUQH ' DDLRYHU] XAhQ
Z H DOWE P HWGH RXGHW LQ RYHUBHJ
SWIREHUHQ W WHGHQ : DWZ LMZ HORI QLHW
P RJHQ HQ RQGHU Z HOH YRRWZ DDUGHQ
KHEEHQ Z IMEHVFKWHYHQ LQ HHQ P HGLVFK
SWRVRFRO GDWJ HEDVHHUG LV RS MQGH@NNH
UFKV@MDHQ 0 HWQDP H Z DQQHHU XZ ] RRQ Rl
GRFKVHU LHJ H® DWJ P HGLVFKH YHU RU LQJ
QRGL) KHHIW JDDQ Z LMJWDDJ P HWX LQ
JHVSUWHN RYHU GLWSLRVRFRO ' H VFKRROZ LO
JWDDJ RS GH KRRJWA JHKRXGHQ Z RUGHQ
RYHU HYHQWH® D@ [Hs Q ELMAIHUDQJ HQ
HQ KRH KLHWP HH RP Wi JDDQ

DQQHHUXZ ] RRQ RI GRFKWMU QILHWGRRU X
] HO YDQ VFKRROZ RUGWI HKDD@ HQ X Z LaV
GDWZ LMKLHU ULHNHQLQJ P HH KRXGHQ GDQ
YHU RHNHQ Z LMX GDWP HGH W GH®IQ DDQ GH
GHVEHWHI | HQGH GIHUINLDFKW  %LQQHQ RQ] H
P RJH@WKHGHQ ] RW HQ Z LMHU GDQ YRRU GDW
XZ ] RRQ RI GRFKWMU P HWGH MLV SHU/RRQ
P HHIDDW : LMYHU RHNHQ X DDQ GH
RW DQLVDMH P HQVHQ GLH XZ ] RRQ RI
GRFKWHAU YDQ VFKRRORSKD®Q W MWAQ
Z HWIQ GDW] LMP DDWHJ H®IQ GLHQHQ WA
WHITHQ GDWP HGHZ HUINHUY ] LFK NXQQHQ
LGHQW LFHUHQ



YZ B UBAUEA™U ©U
"eBJ TAU UV

([ SQFLHW ' LUHFW ,QVWXFWH (',
* RHGH LQVWXFWH GLH DIJHVWMP G LV RS KHWNLQG
GRHWHURH ([ SQFLHWA ' LLHFVA ,QUWUXFVH (', LV
HHQ EHZ H] HQ DDQSDN RP  GH GiVHI | HFVY LVALWMA
YHWKRIHQ HQ W ] RUHQ YRRU VXFFHVHUYDUQJ HQ HQ
EHAUH GIHBBWHWIDMHY ELMDG NLQGHWHQ ' H
GIHUNLDFKWYRRU GH N@V LV GDDUELMGH VA{XVIHOVRW
VXFFHV (', JHHIWGH G{HINUDFKWKHWJ HUHHGVFKDS
RP P HWD@M NLQGHWHQ LQ KHWSUP DLU RQGHW LW GH
GIHUGRH®IQ W EHUHINHQ ' RRUNZ DQVDVIHI J RHGH
LOVWXFH HQ NLQGHWHQ DFVIHI Wi EHWHNNHQ ELMGH
LOKRXG YDQ GH GIVWHQ Z RUGWHU HHQ J LR P DM
YDQ EHWRNNHQKHLG J HIHD@QVHHUG QHP HQ
JHGWDJI VSWRE®IP HQ DI HQ QHHP WGH GHHLZ LOVWRH
,Q KRRIGAMYHQ J DDWKHWHUELM( ' , RP GDW
GIHUNLDFKWAQ

¢ +HWGRHOYDQ GH GV EHQRHP HQ . LQGHWHQ
Z HWIQ Z DW] H LQ GH GV JDDQ GILHQ

e $FWYHWQ YDQ YRRUINHQQLY 1 LHWFRQWRMHLHQ
P DDUDFWYHWHQ ' H GIHUNLDFKW] RU WHU ELMKHW
DFYHUHQ YDQ YRRWNHQQLY YRRU GDWKLM] LMGH
NLQGHUWHQ YWDDJ WZ DW] H DORYHU KHWRQGHLWEZ HUS
Z HWQ LQ KHWDQ HP HHQ + HWGRHOYDQ
DFYHUHQ YDQ YRRWNHQQLY LV RP i @ NLQGHWHQ
Vi DFIYHUHQ i @ NLQGHUHQ QD W MWQ GHQNHQ
HQ i @ NLQGHWHQ GH NDQV W JHYHQ RP KXQ
Z HUNJ HKHXJ HQ W YXQAMQ P HWNHQQLY Z DDLDDQ
GH QLHXZ H GIHUMRI NDQ Z RUGHQ JHNRSSHGE : H
Z LGPQ QLHWFRQWRMILHQ Z HONH NLQGHWHQ KHWDO
ZHWQ P DDUKHQ DAMP DDODFWYHUHQ

e ' HLQVWIXFMH ' H EHOQJUNIVVHA IDVH YDQ HHQ
GV LV GH LQVWAXFMHIDVH  + LHUQ Z RUGWGH
®IHUARI DDQJ HERGHQ DDQ GH NLQGHUHQ
+ RHYHHOVMG M RRN EHVVHGWDDQ EHJ HBILGH
LORHIHQLQJ HQ ] HOWDQGLIH YHW HINLQJ ] RQGHU
HHQ J RHGH LOVWXFWH YHURH] HQ GH] H ®1VIDVHQ
KXQ NWDFKW ( UEHWIDDQ GUH YRWP HQ YDQ
LOVAXFMH XIVB1J JHQ YRRUGRHQ HQ KDWGRS
GHQNHQ

e /HWHQLV ®IXN 2 P GH GIHUARI JRHG HLI HQ WM
NXQQHQ P DNHQ Z RUGWGH] H GXLGHANN HQ
LOWALDFVHI DDQJ HERGHQ DDQ GH NLQGHWHQ ' H
GIHUARI VWDDWFHQWDDOHQ GH EHVFKLNEDUWH
GIHUMG Z RUGWGRHG HUFKWJI HEUXLINWRP - KHW
®IVGRHOW EHKD®IQ + HWOBILHQ ] pO@ Z RUBWMHXN
JHP DDNW ' H NLQGHUHQ P HUNHQ GDW] H LHW
EHKHHUHQ Z DWHHU/MEXLWQ KXQ LOWAUHVVHY HQ
P RIHQWMKHGHQ @J ' LWEHVHI KHHIWHHQ
HQRLP H LP SDFWRS KXQ Z HINKRXGLQJ HQ
EHWRNNHQKHLG . LQGHWHQ HUYDUHQ LN NDQ KHW
" LW LH NH VUXJ LQ KXQ ] HOYHUARXZ HQ HQ
P RWYDWH

%HJ HALGH LQRHIHQLQJ 7 LMBHQV GH BV
YHWFKXUWGH YHWDQVE RRUGHANNKHLG YDQ GH
GIHUNLDFKWQDDU GH NLQGHWHQ “,N GRH KHWYRRU
Z IMGRHQ KHWWDP HQ M@@H GRHQ KHWVDP HQ HQ
NIMGRHWKHW] HO p' H IDVH YDQ EHJ HBILGH
LORHIHQLQJ LV GH IDVH YDQ “Z IMGRHQ KHWDP HQu
HQ YRWP WGH EUXJ WWVVHQ GH ®1VIDVHQ YDQ
LOVXFH HQ ] HOWIDQGLIH YHWZ HINLQJ 9 RRU GH
] HOWDQGLIH YHWZ HINLQJ ] DOGH G{HUNLDFKW
HHU/WNLNMKHQ Rl KHW®HVGRHOLY JHKDDGB ' LWNDQ
P HWEHKXGS YDQ HHQ Z LVERUGNA
=HOVWDQGLIH YHWZ HINLQJ  + HWUHVXQODDWYDQ
HHQ J RHGH LOVWXFWH HQ EHJ HBILGH LQRHIHQLQJ
LV GDWD@ NLQGHUHQ LQ VWDW] IN) RP GH
GIHUARI ] HOWDQGL] YHUGHU LQ W RHIHQHQ ( U
P RHWQ QX YRRWDO NLARP HHUY Z RUGHQ
JHP DDNW ' H ] HOWDQGLIH YHWZ HINLQJ LV HHQ
P LGGHORP GH GHHUARI LQ KHW
@QJ HWLP LNDJ HKHXJ HQ RS W QHP HQ ] RGDWGH
NLQGHUWHQ GH] H VQHOHQ | RXVERRV NXQQHQ
RSWRHSHQ HQ VRHSDWWHQ RS P RP HQWIQ GDW] H
KHWQRGL) KHEEHQ
" H JWIRW GIVDIVXIMQJ YLQGWS@MDW DDQ KHW
HLQG YDQ GH GV GXV QD GH ] HOVWDQGLI H
YHW HINLQJ  + LHLELMFRQWR®IHU M QLHWDAMHQ RI
NLQGHWHQ GH GIHUARI KHEEHQ EHJ UHSHQ P DDU
LV HU RRN DDQGDFKWYRRU GH Z HINKRXGLQJ
&ROWR®! YDQ EHJUS LV HHQ EH@MQJ UNN
RQGHUGHHOYDQ (' , LV KHWFRQWRGILHQ YDQ
EHJUS 2P GH GIVWWRI JRHG W NXQQHQ
LORHIHQHQ LV KHWYDQ J IRRWEHMQJ GDWGH
NLQGHUHQ GH LOVWXFWH J RHG EHJ LHSHQ KHEEHQ
YRRWDW] H ] HOWDQGL) P HWGH GIVVVRI DDQ KHW
ZHW JDDQ =R EHWINHQ Z H KHWEHVWGDWGH
VWRI RS GH MLVWA P DQLHU EQMWKDQIHQ 2 P GLW
VW EHUHINHQ JHEWXINHQ ZH R D KHW
EHXUMQEDNNH HQ KHWZ LVERUGN

LVERUGNHV ] LMD HHQ HHQYRXGL) HQ GRHAVHI I HQG
P LGGHORP LQ ppQ RRIRSVAJ W | LHQ RI GH KH®
NDV M1 LQVWAUXFWH KHHIWEHJ LHSHQ ,Q SMDW
YDQ ppQ NLQG YRRUGH N@V WA LRHSHQ RI HHQ
EHXUMM JHYHQ VMAONH GH YWDDJ DDQ GH NIV
DY J HKHHOHQ QRWLHQ D@ NLQGHUHQ KXQ
DQVEZ RRWG RS KXQ Z LVERWGM GDW] H GDDUQD
RQGHU KXQ NLQ KRXGHQ



LH Z HINHQ HU LQ RQ] H VFKRRO
IH Z HINHQ HULQ GH VFKRRO
e ' LWHFWH =LMKHHIWYRRUQDP HQNH
P DQDJ HP HQWBNHQ HQ LV HLQGYHWDQVEZ RRUGHQ@NN

e / RFDMHGILGHU =MLV KHWHHU/WA DDQVSUHHNSXQW
ELQQHQ GH VFKRROHQ LV YHLDQVZ RRUGHQ@MN YRRU
GH GDJHQMWH JDQJ YDQ ] DNHQ ELQQHQ GH
VFKRRO

o ,QWWQ EHIHGILGHU =LMKHHIWDQ VDN GH
GIHUDQI HQ W YRAQ HQ GLH H[ WD DDQGDFKWQRGLJ
KHEEHQ RS KHWJ HELHG YDQ G{HUSHVVIDMHY HQ
VRFLDDOHP RUWRQH® RQVE INNH@QJ = LMKRXGW
] LFK RRN EH] LJ P HWGH RQGHW LWNXQGLI H
RQVZ INNH@QJ HQ ELQQHQ GH VFKRRO ' DDUQDDVW
FRDFKWHQ EHJ HBILGW] LMBIHUNLDFKWQ

o * LIRHSVOIHWINLDFKWAQ ' H] H KHEEHQ DY
EH®QJ UNMVVA VDDN GH GLLHFWMA ] RU YRRU
NLQGHWHQ HQ GH GIVWHQ LQ GH HLIHQ J LRHS
' DDUQDDVWKHHIWHONH J LRHSVAHHNLDFKWRRN
QLHWJ LRHS JHERQGHQ VDNHQ ] RDY GH ] RUI
YRRUGH Z HEVIV SDUAFLSHUHQ LQ Z HUNJ LRHSHQ
HQ KHWFR| WGELOHWHQ YDQ DFIYLVALVAQ

e 2 QGHW LWNXQGL] ,&7 |HU ' H] H GIHINUDFKWKHHIW
DO VDDN GH FR| UGLQDVIH LRQGRP DA ,&7 ] DNHQ
YDQ GH VFKRRO =RD& KHW| RUW HQ RQGHWKRXG
YDQ FRP SXWW HQ GLJ LERUGHQ KHWRW DQLVHUHQ
YDQ ,&7 RQGHW LW HQ KHWEHJ HBILGHQ YDQ
GIHUNLDFKWMQ RS ,&7 YDDUWGL) KHGHQ

e ' H YDNGIHUINLDFKWI\ P QDVWHN + HWLV YDQ J LRRW
EH®QJ GDWNLQGHLHQ ] LFK @FKDP HQNM J RHG
RQVZ INNH®IQ HQ ] LFK JRHG GILHQ EHZ HIHQ ' H
YDNGHWINLDFKWI\ P QDVMAHN LV KIHUYRRU VSHFLDDO
RSJHOILG

o 2 QGHW LWRQGHUMAXQHQG SHU/RQHHO =LM
KHGHQ P HH RP ] R JRHG P RJHQ@NN RQGHWZ LW W
JDWQGHWHQ ] RDY GH RQGHWZ LWDVVLVVQWAQ
HHQ DGP LQLVWDWHI P HGHZ HUINHU GH FRQFLs Ul H
HQ GH VFKRRQP DNHW/

e 6\WGHQWQ ( QI VFKRRODDU] LMD HUWRJ LDLLHV RS
VFKRRO =LMNRP HQ YDQ YHU/FKLABIQGH 3 $ %2
HQ 52 &W XIWGH WHILR * \ P QDVMHNVVIDJ LDLLHV
] LMD YDQ GH VSRURSGILGIQIHQ &,26 RI $/2 : LM
] IND HHQ RSGILGLQI VWFKRROYDQ GH 3 $ %2
6 D[ LRQ ' H VWGHOWQ ] LMD ppQ RI P HHUGHLH
GDJHQ SHUZ HHN ELMRQV RS VFKRRORP HUYDUQJ
RS W GRHQ /,2 WWDJLDUHV / HWDDULQ
2 SOIGIQJ KHEEHQ KXQ RSGILGLQJ ELMDD
DIJ HLRQG HQ P RHWAQ LQ KHWNDGHU YDQ KXQ
VWGLH HHQ MNE@QJ ] HOVWQGL) VI HYHQ
0 DUM LV ELQQHQ RQ] H VFKRRO2 ,' 6 2 SGILGHU
LQ GH 6 FKRRO : LM] LMD HHQ HINHQG GHHLEHGUM
YRRUWWIDJ LDLLHV GLH KXQ RSGILGLQJ ELMKHWS 2 &
YRGHQ + LHURRU LV DDQ RQ] H VFKRROHHQ
FHUAM LFDDWXLW HUHLNW

' DJLQGHAQJ JWRHS HQ
' H GIHUNWDFKWLY LQ GH JLRHS DDQZ H] LJ D GH
NLQGHUHQ ELQQHONRP HQ ' H NLQGHUHQ NLNKHQ ELM
ELQQHQNRP VWRS GH GDJ UVP HNDDUMQ RP W ] LHQ
ZDDU] H GLH RFKWQG P HH JDDQ EHJ LQQHQ HQ Z DW
] H YHUGHU GLH GDJ J DDQ GRHQ

' H NOIXVL LRHSHQ Z HINHQ P HWGH P HVIKRGH

2 QGHLERXZ G HQ EHVFKINNHQ RYHU YHHOP DVIAUD®IQ
GLH YRRUEHWHLGHQG ] IM) RS KHWMDDO HNHQ HQ
VFKUNMRQGHWZ LW + HWSH®IQG BILHQ HQ KHW
EHYRUGHUHQ YDQ GH ] HOVWDQGLJ KHLG VWDDQ KLHLELM
FHQWDDO 2 P GH ] HOVWDQGLJ KHLG HQ KHW] HO GHLHQ
SMQQHQ YDQ GH NBIXWAW WA EHYRUGHUHQ Z HUINHQ GH
NGHXVAL LRHSHQ P HWHHQ SMQERWS GH WP H WP HU
HQ GH NGILQH NUQJ ' H HITHFMHYH GLLHFWA
LOVAXFH VSHHOWVHHQ EHMQJ UNNH LROELMKHW

GDJ HANWH @1V HYHQ

+ HWKH® NDDU GRRU Z RUGWHU J HZ HINWLRQGRP
EHSDDGEH RQGHW HUSHQ VIKHP DV %LMLHGHU VIKHP D
Z RUGWDDQ D@ YDNNHQ VBDO HQ UHNHQDFWYLVALVAQ
P X] IND®! YRLP Q] VSHOHQ NGIXVAW\ P VRFLDOH
YDDWGLI KHLG DDQGDFKWEHVWHHG ,Q GH NV Z RUGW
HHQ KRHN Rl HHQ NLNWBI HOLQJ HUFKW ' H NLQGHUHQ
KHEEHQ GH YUNKHLG WA NLH] HQ Z DQQHHU] H HHQ
EHSDDGEH DFWYLVHLWZ LAPIQ GRHQ

" H GIHUNUDFKWWIQ KRXGHQ QDWXXUDNN Z HOUHNHQLQJ

P HWKHWQLYHDX YDQ GH NLQGHWHQ HQ ] X@MQ GH
NLQGHUHQ XIVBDIHQ RP ] H i MWHQ J LRHLHQ LQ KXQ
RQVEZ INNHA@QJ . LQGHWHQ NXQQHQ GXV RRN HHQ

GRHQ HUFKW RSGLDFKWNUN HQ YDQ GH GHHWNUDFKW

7KHP DV ZDDUR D DDQGDFKWDDQ EHVWHG Z RUGW
]I ' H NDDW HAMBHQ 6 LQWALNDDDY . HUWW 3 DVHQ
YRWP HQ YHWHHUHQ EHLWRHSHQ



7DDO
,QJWIRHS HQ LV KHWMDDMRQGHWZ LW YRRWDOJ HUFKW
RS KHWWWP XGHHQ YDQ GH VBD@RQVE INNH@QJ HQ KHW
XMEWHLGHQ YDQ GH Z RRUGHQVFKDW

7 DD@FWYLVMLVAQ ] LMD R D

. UQJ DFYLVALVAQ ] RDY J HVSWHN HQ YHUM@Q

/ H] HQ YDQ SWHQWQERHNHQ

9 RRUEHWHLGHQGH G{HVDFWYLVALIAQ

6 DP HQVSHOLQ GH KRHNHQ

' H YHUMQDI HO

$ DQELHGHQ YDQ Z RRWGHQ GLH ELMKHWM(HP D KRUHQ

9 RRU Z RRUGHQVFKDWZ RUGWJ HZ HIN\WP HWGH P HIKRGH
[2%2 %LMGH] H P HWKRGH Z RUGHQ Z RRUGHQ
DO FXVWWHUY  Z RRUGJ LRHSHQ GLH ELMHONDDU KRUHQ
DDQJ HERGHQ ' H] H P HWRGH LV HHQ P RRLH
DDQYX@QJ ELM2 QGHLUERXZ G 1 DDVWKHWP DWUDDOLQ
GH JRHS LV HU YRRU RXGHW HHQ RQQ@QH SWRJWDP P D
HQ HHQ Z HINP DS Z DDWP HH ] LMRRN WXLV P HWKXQ
NLQG NXQQHQ RHIHQHQ + LHUGRRU NUM HQ NLQGHWHQ
HHQ JRHGH EDVLV YRRUJLRHS

2 RN GH SHXWLRSYDQJ LV J HWIDUAP HWKHW
SHXVAUSLRIWDP P D YDQ / 2 * 2 ' RRU GH] HOGH
DDQSDN RQWVBDWHHQ P RRLH GRRU DDQGH QM)

,Q JWRHS Z RUBWJ HZ HUINWP HWGH P HWRGH “YHLQJ
GILHQ @] HQU ' RRUGH DDQWHNNHQ@NAH P DWAUD®IQ HQ
GH YH®! |LOP SNHV HQ BIXNH VANVWMQ LV "9 HLAJ GILHQ
@] HQUHHQ IHHVWLQ GH N®V ' H P HKRGH P RWYHHUN
NLQGHWHQ P D[ LP DDO

*lRHS WP 2 Q] H VFKRROZ HUNWP HWGH P HWRGH
"7DDO$ FMHIP ' H] H P HWKRGH J DDWXLWYDQ
LOWALDFVHI VDDARQGHLZ LW HQ EHWNHQLVYRO
DXVIKHQWUHN GILHQ

( U] LMD GUH DI] RQGHUDNNH P DDURS HONDDU

DIJ HVWP GH GHH@MHW DQJ HQ YRRU VDDO VSHARQJ HQ
Z RRUGHQVFKDVRQVZ LNNHQQJ  + LHLELMNRP HQ GH
GIHUDMDHQ P RQGHQQJ H VDDO VBDEHVFKRXZ LQJ HQ
LQIRWP DWHP LGGH®Q DDQ GH RWGH 6 SHADQJ
EHKDQGHM] RZ HOGH VSHAQJ YDQ GH
RQYHWDQGHUINKNH Z RRUGHQ DO  YDQDI JWIRHS ~ GH
Z HWINZ RRUGVSHADQJ ' H Z RRUGHQVFKDV@ND ELHGW
VSHFLU LHNH DDQGDFKWYRRU P HHUMQ@I H HQ

VDDQ Z DNNH GIHURQIHQ 9 RRUVSHG@RQJ P DNHQ Z H
RRN JHEWXIN YDQ GH P HWKRGH 6 SHADQJ LQ GH @IW

/ Hl HQ
* LIRHS HQ YRRUEHWHLGHQG @] HQ
,QMDDUWIRHS HQ P DNHQ ZH JHEUXIN YDQ
"2 QGHLERXZ G MU YRRIEHWHLGLQJ RS KHW®H] HQ
7 INBHQV GH] H GIVWHQ NRP HQ GUH EH@MQJ UNKH
DVSHFWQ DDQ GH RUGH
' H VDDEHKHHWLQJ  + HWYLVXHHOKHUNHQQHQ YDQ
JHVFKWYHQ VDO HQ GH YRRUEHWHLGHQGH
DFVIYLVMLVQ KIHUYRRU ' H YHWNHQQLQJ YDQ
JHVSIRNHQ VDDO

* LIRHS  DDQYDQNHQ@NN @] HQ
9 RRU KHWDDQYDQNH@NN @] HQ P DNHQ Z LMJ HEUXIN
YDQ GH P HWRGH 9 HLQ GILHQ @] HQu ] LH VDDO

* IRHS WP YRRUWH] HWHFKQLVFK B HQ

9 RRU YRRUW H] HWHFKQLVFK @] HQ P DNHQ Z LM
JHEWXIN YDQ GH P HWRGH "/ HNNHU/ H] HQu HQ GH
P DS ‘6 SHFLD® / HHVEHJ HBILGLQI 1 YDQ / XF

6 WYHQV

/| HHVEHOILG
( O\H GDJ Z RUBWHU J H®H] HQ LQ GH J LRHSHQ 9 DQDI
JWRHS  QRHP HQ Z LMGDW P DQGNHV (4] HQu

. LQGHWHQ P DNHQ JHEUXIN YDQ YHU/FKLABIQGH
®IHVP DWAUD®IQ ELNWRRUEHHGE VWLSERHNHQ
GIHVERHNHQ LQIRWP DMHYH ERHNHQ VIAMBVFKUWI Q HQ
NLDQWQ 5 DOLG] HQ LOQWAQVLHI ®i] HQ P HW
EHJ HOILGLQJ YDQ GIHUNLDFKW HQ WWVRUB] HQ

EHJ HOILGLQJ BIHVJI LRHSNH GRRU HHQ GIHURQJ XLW
JWRHS Rl ] LMD LQJHSDVWLQ KHW®HVSLRIDP P D

%HJ UNBHQG 4] HQ
9 RRWDIJ DDQGH DDQ GH P HWRGH YDQ EHJ UNSHQG
®i] HQ Z RUGWJ HZ HUINWDDQ EHJ UMSHQG OXLVWKALHQ ,Q
JIRHS HQ LQ GH EHJLQSHURGH YDQ JWRHS  Z RUGW
JHZ HUINWP HWGH P HVKRGH *) HHVWQHXVp . LQGHUHQ
YDQ JIRHS  WWIDUMQ P HW HHVQQN YDQDI NDQXDLL

"HJWHSHQ WP  ZHWNHQ KHWKH® VFKRRODDU
P HW/ HHVQQNK / HHVAON LV GH FRP SGHW GLJ LERUG
P HWRGH YDQ 0 D® EHW YRRU

EHJ UNMHQG VWGHWHQG Bl HQ LQ JLRHS WP ' H
P HWRGH EHVVDDWXLW L3 SNHV VANVVIAQ
RSGLDFKWQ VWDWAJ LHs Q HQ GHHKXCBNHYV  ( ONH

Z HHN ] LMD HU QLHXZ H VINVMAQ RSGUDFKWIQ HQ

L SV ' DWP RUYHHUAMHQ SDVWSHU HFWLQ KHW
KXLGLIH P HGLD IMBSHWN ' H] H GIVWHQ YDQ / HHVQQN
VOXLWHQ DDQ ELMKHWEHGYLQJ VQLYHDX YDQ GH
NLQGHUHQ



6 QDSSHW

26 QDSSHWLY HHQ DGDSWHI RQGHWZ LWSMWRLP GDWHN NLQG
XIMEDDIWRP ] LFK RSWP DDOW RQVE LNNHGIQ 3 ,Q 6 QDSSHW

P DNHQ G{HURQJ HQ RSGLDFKWQ ] RDOY ] H GDWDQGHW/ LQ HHQ
Z HINERHN Rl VFKWWGRHQ : LMGRHQ GLWYLD GH G{HUDQJ

Z HEVIW YDQ 6 QDSSHWRS & KLRP HERRNV HQ RS GRRU

6 QDSSHWJI HO{YHWGH VDEGHIW  + HWLV RRN P RJHQMN RP GH
RSGLDFKWIQ RS HHQ FRP SXWUW GRHQ ,Q 6 QDSSHWADDQ
GX1] HQGHQ RSGLDFKWAQ , HGHWH GV WIDUAP HWLQVWXFVH YDQ
GH GIHINUDFKWRS GH (', P DQLHU ' DDUQDDVW] LMD HU
YHU/FKLAMQGH RSGLDFKWAQ $ O GH GIHUDQJ HQ NADDU ] LD P HW
GH WIDQGDDUS RSGLDFKWAQ JDDQ ] H QDDU2KHWSOXVNHE  %6LM
KHWSOXVNH NUM HQ GHHUDRQJ HQ RSGLDFKWIQ RS KXQ HLI HQ
QLYHDX =H NUMHQ VWAHGV HHQ VHWYDQ  RSGLDFKWIQ QD
GLH VHWZ RUBWRSQLHXZ KHWQLYHDX EHSDDGB YDQ GH GHHURQJ
HQ NUMWKLMRI ]IM  QLHXZ H RSGUDFKWQ GLH DDQVOXLWAQ ELM
KHWQLYHDX YDQ GH G{HURQJ + HWQLYHDX YDQ GH G{HURQJ

Z RUGWSHU GIHUSRHOEHSDDGE ( HQ G{HURQJ NDQ ELNWRRUEHHGS
ELMUHNHQHQ KHHOJ RHG | LMD LQ VDIHORP P HQ P DDU QLHWJ RHG
LQ JHABVRP P HQ + LMRI ] LM] DOGDQ LQ 2KHWSOXVNHE P RHLANKH
RSGLDFKWIQ NUM HQ ELMGH VDI HORP P HQ P DDU P DNNHQ@NNH
RSGLDFKWIQ ELMKHWI HGBVRP P HQ ' H GIHURQJ HQ YHUGLHQHQ
VMMUHQ DO ] H YRRUNDQJ P DNHQ RS KXQ GHHWGRH®IQ

LMJ HEUXLNHQ 6 QDSSHWQ GH JLIRHSHQ WP YRRUGH
YDNNHQ VDO WHNHQHQ DXVRP DVWVHLHQ HQ VSHAQJ : H
YRQ HQ GH GHHUDMDHQ YDQ GH LHNHQ HQ VDD® HWKRGHV ,Q
JWRHS  Z RUGWE QDSSHWJI HEUXLINWDQY H[ WD YHWZ HLNLQJ
QDDVWGH WDGIMRQH® Z HINERHNMHV ,Q GH JIRHSHQ WP
GLHQHQ GH VDE®IW & KLRP HERRNV DO/ LOVALDFVHYH
YHUYDQJILQJ YDQ GH ZHW ERHNHQ ( HQ GIHUNLDFKWNDQ
WABHQV GH GBIV GLLHFW] LHQ Z HOWH RSGLDFKWHAQ GIHUDQJ HQ
JRHG RI IRXWP DNHQ LQ KHWGDVKERDUG 2 S JRQG YDQ GH] H
LQIRLWP DVMH NDQ GH G{HNLDFKWGH 31V DDQSDVVHQ DDQ KHW
GIHW HGLDJ YDQ GH GHHUDQI HQ ' DDUQIDDVWNDQ GH
GIHUNWDFKWLQ] LFKWNUN HQ LQ GH YHUVFKLAMQ LQ

RQVEZ LNNHQQJ HQ WVVHQ GH GHHURQJI HQ RS GHHWGRHMIQ

Z DDUGRRU] H H[ WD LQIRWP DWH WU EHVFKLINNLQJ KHEEHQ RP
KXQ RQGHWZ LW DDQ W SDVVHQ RS KHWQLYHDX YDQ GH
LQGLYLGXH® GIHUDQJ

( QI HO/

" H GIHUQJ HQ NUM HQ YDQDI JIRHS GV LQ GH ( QJ HOWH
VDDO : H VWHYHQ HUQDDU GDWGH NLQGHUHQ YDDUGLI KHGHQ
RQVEZ LNNH®Q Z DDWP HH ] H GH] H VDDORS HHQ HHQYRXGLJ
QLYHDX NXQQHQ JHEWXINHQ DY FRP P XQLFDWHP LGGHO %LMGH
NGIXVHUY Z RUGHQ KLHUYRRU YHU/FKLABIQ GH P DVUDMIQ
JHEWXINW R D YDQXIM2 QGHLERXZ G : H P DNHQ YDQDI JRHS

JHEWXIN YDQ GH GIVVHQ YDQ “* LRRYH 0 Hu ' H HHUM
®VP HWRGH Z DDLWELMP X] LHN GH EDVLV LV YDQ D@ GIVVHQ
" H P X] LHN GLH JHEUXINWZ RUGW] LMD EHNHQGH SRSVRQJV LQ
KXQ RRUVSLRQNHAMWH XIWRHUQJ ,Q GH GIVVHQ Z RUGWKHW
WHP D YDQ KHWQHGM JHEUXINWRP  GHHURQJ HQ
( QJHY W GILHQ GDDLELMNRP HQ D@ YDDUGLI KHGHQ DDQ
ERG ' H GIVVHQ EHSHWNHQ ] LFK QLHWRWD@MHQ GH Z RRUGHQ
XIWKHWQHGMH P DDU Z RUGHQ XLW HEWHLG P HWZ RRUGHQ
SDVVHQG ELMKHWM(HP D



5 HNHQHQ
,QJWRHS HQ Z RUBWYRRWDOJ HZ HINWDDQ
WHNHQYRRW DDUGHQ + HWNLQG GHHUMOQKRXG VM
JHYHQ DDQ EHJ USSHQ GLH YRRW DDUGH ] LM) RP  VRW
DDQYDQNH@NN LHNHQHQ Wi NRP HQ + HWDDQERG

Z RUIBWYHWZ HYHQ LQ GH VIKHP DV YDQ 2 QGHLERXZ G
9DQDI JWIRHS  Z RUGWJI HZ HINWP HWGH P HVKRGH' ' H
Z HIHG 1Q JHD@MQU : HUHGS LQ J HVDEHQ LV
RSJHERXZ G YRQ HQV GH “GDNSDQFRQVWXFWH

( HO/WZ RUGWHU LOVWXFWH J HI HYHQ YRRU RUs QVDVIH
HQ EHJUSVYRWP LQJ ' DQ RHIHQHQ GH NLQGHLHQ

] HOWDQGL) 8 LMALQGHQNN J DDQ ] LMKHWRQGHWZ HUB
DXVRP DWHUHQ 2 HIHQHQ HQ KHWKD®Q LV HHQ YDQ
GH VWHUNVVA SXQWAQ YDQ ' H Z HUHGS LQ J HVDAMQu

' W] RWWYRRU HHQ J RHGH EDVLV ( O NLQG Z HINW
GDJ HANMWV ] HOWDQGL) DDQ GH Z HHNVDDN ,Q GH
RSJDYHQ NRP WD@HQ EHKDQGHGEH VWRI DDQ ERG

=R GILHQ GH NLQGHWHQ RP ] HO SWRE®IP HQ RS WM
RVVHQ HQ KXQ Z HIN W SMQQHQ %LMGH Z HHNVIDDN
KRUHQ RRN RHIHQLQJHQ RS GH FRP SXWU ' H

YHW HINLQJ YDQ GH WRI Z RIBWLQ JLRHS WP

GRRU GH NLQGHUWHQ P HW6 QDSSHWJ HP DDNW ' H
NLQGHUHQ Z HINHQ RS HHQ VDEGIW ' H NLQGHUHQ ] LHQ
GLLHFWZ DW] H J RHG HQ |RXWGRHQ HQ GH GHHUNLDFKW
] LHWYLD KHWQHVE HUN GLLHFWP HWZ HONH RSGLDFKWMQ
GH GIHURQJ HQ P RHIVA KHEEHQ

HUHGGRUS QUDVIH  RQGHU RHNHQG QHUHQ
,QGH JWRHSHQ HQ Z RUBWZ HUHABRUS QVDVH
JHJHYHQ DDQ GH KDQG YDQ VKHP DV RYHU GH
VHL RHQHQ GH ERHUGHUM GLHUHQ Z HUNHQ P HW
WABVEHJ USSHQ HW 8 LW DQJ VSXQWLY GDDLELMGH
HL) HQ EH®IYLQIVZ HIHG ' H JIRHSHQ WP
Z HINHQ P HWO6QQN : HWHGEG 2 QUBHNNHQG
RQGHU RHNHQG HQ RQVZ HUBHQG GILHQ YRLP WKLHLELM
GH EDVLV %Q@QN : HUHGS | HWGHHUDQJ HQ DDQ RP QD
W GHONHQ HQ ] HO W HUYDUHQ HQ RQVBHNNHQ =H
EH®IYHQ GH Z HUH@ HQ EHSD®IQ KXQ HLI HQ
VVDQGSXQW $ @H  VWFHQWU VNLAY NRP HQ
J HVQWAJ LHHUG DDQ ERG LQ GH GIWHQ ' H
Z HIH@RUS QVDIH YDNNHQ Z RUGHQ DO GUH GRVVH
YDNNHQ DDUGUNWNXQGH J HVFKLHGHQLY HQ QDWXU

WFKQLHN DDQJ HERGHQ

,Q GH P LGGHQERXZ Z RUBWRRN J HNHNHQ QDDU
VFKRRQY SLRJWDP P DIV DO "+ XLVNH ERRP S
EHHVWHP HQ “ 96X VMQGLHQVW 0 DVWUD®IQ YDQ

1 DWXU HQ 0 L@HX ( GXFDWH Z RUGHQ J HEUXINWHQ
H[ FXWLHV Z RUGHQ J HRUW DQLVHHUG ] RDGY
QDWXZ DQGHQ@QJ HQ HQ EH] RHN DDQ
VAQURROVVMAQJ HQ

9 HUNHHU

LMZ HINHQ P HWGH YHUNHHU/P HVKRGH / HWV JR
/ HWW JR EHYDWNRUM GIVVHQ P HWYHHO
DDQWHNNHQNAH 1L SNV - RHIHQLQJI HQ HQ
SIDNVINIVLP X@WHV ] RGDWGH NLQGHUHQ LQ HHQ
YHLQI H RP JHYLQJ YHWNHHU/WLVXDWHY RHIHQHQ ' H
NLQGHUHQ J HEUXINHQ KHWGLJ LERWG DOV LQIRUP DVH
HQ LOWAWDFWHELRQ HQ GHQNHQ VDP HQ QD RYHU KHW
YHWHHU ( UZ RUBWJI HEUXLNWJI HP DDNWYDQ GH
XQLHNH VIWDVIHERXZ HU P HWHHQ GLLHFWM NRSSHQQJ
QDDU* RRJ® 6 WHHWIHZ ,Q KHWYRRUWDDU P DNHQ
GH NLQGHWHQ YDQ JIRHS  KHWIDQGHANN VKHRUHVWVFK
YHUNHHU/H[ DP HQ

+ DQGYDDUGL] KHLG VANHQHQ HQ WFKQLHN
+ DQGYDDWGLI KHLG  VNHQHQ HQ WAFKQLHN Z RUGW
YDDN GH G{HUNLDFKWJ HJHYHQ 2 RN NRP HQ HU
WHJH® DWJ J DVWBRFHQWIQ GLH G1VVHQ DDQELHGHQ
LM] RW HQ YRRU HHQ DIZ LVWWHMHQG SLRILWDP P D
PHWR D GH YRQ HQGH WAFKQLHNHQ VMINHQHQ
VFKLGBHWHQ YRXZ HQ NQLSSHQ HQ S@NNHQ Z HUNHQ
P HWNRVWH@RRV P DWUDDO V[ WH®! Z HINYRUP HQ
NGLHQ HQ LI XXU DIHQ 7 HFKQLHN DDQELHGHQ LQ GH
FRQWA[ WYDQ KHWGDJ HONW BIYHQ YDQ KHWNLQG =LM
GIUHQ KLHUGRRU QLHXZ H YDDUGLI KHGHQ
RS@RWVLQJ VI HUFKWHQ FUHDWHI GHQNHQ ' LWGLDDI W
HURH ELMGDWNLQGHUHQ ] LFK LQ GH EWHHGVW ] LQ
NXQQHQ RQVBARRLHQ 7 HFKQLHN LV QLHWDGHHQ J RHG
YRRUKHQ P DDURRN YRRUGH WIFKQLVFKH VHFVRU HQ
GH VRHNRP VWYDQ 1 HGHUDQG



%X W HWFKDS HQ VRFLDGH LQVWAJ UDVIH
6 FKR®IQ YRRU SUP DLU YRRUA H] HWHQ VSHFLDDORQGHWZ LW
KHEEHQ HHQ Z HWHMQ@MH RSGLDFKWRP LQ KXQ RQGHWZ LWDDQERG
DDQGDFKWMA KHEEHQ YRRU EXUW HWFKDS ,Q GH RQGHW LWZ HWHQ
$UMHO Q@G YDQ GH: HWRS KHWSUP DLURQGHW LW DUANHO
YDQ GH : HWRS KHWYRRUAH] HWRQGHW LW HQ DUANHO QG

YDQ GH : HWRS GH H[ SHUWHFHQWD LV GH YRQ HQGH

IRWP X®IUQJ RSJIHQRP HQ
+ HWRQGHWZ LW

JDDWHU P HGH YDQ XLWGDWGHURQJ HQ RSJ LRHIHQ LQ HHQ
SOXWRWP H VDP HQMHYLQJ

LV P HGH J HUFKWRS KHWEHYRWHWHQ YDQ DFWHI EXW HUWFKDS HQ
VRFLD®{ LOWAJ LDVIH

LV HUP HGH RS J HUFKWGDWHURQJ HQ NHQQLY KHEEHQ YDQ HQ
NHQQLVP DNHQ P HWYHUW/FKLABQGH DFKWMAW LRQGHQ HQ FXAXHQ
YDQ GiHIVINBI HQRWAQ

. LQGHWHQ GILHQ ] HOWDQGL) YHWDQVE RRUGHANNKHLG Vi QHP HQ
YRRU J HP HHQVFKDSVEHM®QJ HQ ELQQHQ HQ RI EXLWMQ VFKRRO ( HQ
EHM®QJ UNN SXQWLY GDWKHWNLQG RSJ LIRHWWRWHHQ ] HOWIDQGLI H
"DDQJ HSDVWMp EXUW HU GLH ] LFK NDQ DDQSDVVHQ LQ ] LMD

RP JHYLQJ ,Q RQ] H VDP HQMYLQJ LV EHKRHIA DDQ P HHU

P HGHP HQVH@N\H VRAGDUWALW J RHGH P DQIHUHQ VRFLD®
FRQWR®! HQ YHLDQVZ RRUGHANMN RSWHGHQ + HWLV GXV YDQ

EH®QJ GDWNLQGHWHQ GILHQ KRH ] LM] LFK P RHWAQ HQ NXQQHQ
JHGWDJ HQ ELQQHQ HQ EXIWIQ GH VFKRRO

%X W HWFKDS VWDDWQLHWDY HHQ YDN RS KHWMRRVWHAU $ VSHFWAQ
YDQ EXW HWFKDS NRP HQ DDQ ERG LQ HHQ YDN RI ®{HU HELHG GDW
LOKRXGHQ@NN DDQVOXWELMGH] H WHP DWHN  + HWJ DDWKIHUP Q

RP KHWMHW HELHG Z HIH@RUS QVDMH  J HVFKIHGHQLY  QDWXU
DDUSUNWNXQGH 39%6 HQ P RP HQWAQ Z DDWRS GH IRFXV @JWRS
GH VRFLDDOHP RURQH®! RQVZ LNNHQQJ YDQ NLQGHWHQ HQ Rl

RUs QVDVH RS MH] HO HQ GH Z HUIHGE ,Q GLWBHW HELHG

RUS QWALHQ GIHURQIHQ ] LFK RS ] LFK] HO RS KRH P HQVHQ P HW
HONDDURP JDDQ KRH ] H SLIRE®P HQ RS®RVVHQ HQ KRH ] H ] LQ HQ
EHWNHQLY J HYHQ DDQ KXQ EHVWDDQ / HHURQJ HQ RUs QWALHQ ] LFK
RS GH QDWXUDNNH RP JHYLQJ HQ RS YHU/FKINDVH®IQ GLH ] LFK
GDDUQ YRRUGRHQ / HHUDQJ HQ RUs QWALHQ ] LFK RRN RS GH
ZHWHG GLFKVELM YHWDI! VRHQ HQ QX HQ P DNHQ GDDUELMJI HEWKIN
YDQ FXQOXWHHOHU J RHG

0 DDURRN YDNNHQ DO @FKDP H@NWH RSYRHGLQJ HQ
®IYHQVEHVFKRXZ HONWH YRUP LQJ ELHGHQ P RJ HONNKHGHQ YRRU KHW
RQVE INNH®IQ YDQ VRFLD®! FRP SHWMQUHY KHWRP JDDQ P HW
GLYHW/LVALW KHWDGUHVVHUHQ YDQ EDVLVZ DDUGHQ RI KHWRP J DDQ

P HWFRQI QFVHQ

, HGHWHHQ LV DDQVSWHHNEDDURS ] LMD RI KDDUJHGWDJ ' H
NLQGHUHQ BILHQ RS VFKRROKRH ] H HHQ SLREGIHP NXQQHQ
RSRVVHQ RI @HYHU YRRWNRP HQ ' RRULQ] HWYDQ 3 %6 LV HU
YHHODDQGDFKWYRRU "J RHG JHGWDJ 1t ( HQ ELNI RQGHU DVSHFWYDQ
DFVIHI EXW HW/FKDS LV GH NLQGHUDDG

( ULV RRN DDQGDFKWYRRU YHWFKLAHQGH BIYHQVEHVFKRXZ HANKH
RYHUXLJ LQJ HQ GLH LQ RQ] H FX@XXU HQ DQGHUH FXMXWHQ
YRRWNRP HQ : LMVWHYHQ HUWQDDU GH G1HURQJ HQ NHQQLY P DNHQ
P HWGH Z HUHGBJ RGVGLHQWMQ YRRWOYRRU] RYHU] H LQ RQ] H
VFKRRAQRP JHYLQJ YRRWINRP HQ P HWYHWFKLAMQ GLH ELQQHQ ppQ
Z HUIH@BJ RGVGLHQVWYRRWNRP HQ GH P HHVWEHNHQGH YHWFKLAMQ
] LMD YRRU RQV Z DDUQHHP EDDU ELQQHQ KHWFKUVWAQGRP

' DDUQDDVWWHYHQ Z LMHUQDDU GDWGH GHURQJ HQ WHVSHFWHQ
VRGIDQVUH VRQHQ WD Y DQGHWGHQNHQGHQ HQ GDWGH GHHURQJ HQ
RS HLJHQ QLYHDX NHX] HV NXQQHQ P DNHQ WD Y Z DW] LMHHQ

Z DDUGHYR@M RYHUMXLI LQJ YLQGHQ



0 HGLDZ LWKHLG
2 EV GH 6 SLQQHULV ] LFK YRGMGL) EHZ XVWYDQ GH NDQVHQ GLH
LOWAUQHWNXQQHQ ELHGHQ DDQ RQ] H GIHURQI HQ ' HQN DAHHQ
P DDUDDQ GH P RJH@NNKHGHQ RP LQIRWP DMH Wi YHUW DUHQ W
FRP P XQLFHUHQ P HWDQGHWHQ FRQUDFWQ W @1 JHQ HQ YUHQGHQ
WM P DNHQ 0 DDUGH VFKRROLV ] LFK RRN EHZ XVWYDQ GH J HYDUHQ
GLH LQWAUQHWNXQQHQ ELHQIHQ ' LI MDDOSHVWHAQ RQJ HVFKLNWA
Z HE FROWIQWHQ FRQVDFWP HWYHWNHHUGH P HQVHQ KHW] LMD P DDU
HHQ SDDU YRRUIEHH@BHQ YDQ Z DWHU | RXWNDQ J DDQ
' H YWDDJ GLH Z LMRQV] H® GDQ RRN YRRUWEBXLHQG VWA@@HQ LV GDQ
RRN =HOWDQGL] HQ YHUMDQGL] RP JDDQ P HMOQWAUQHW KRH
RQGHWZ LW NH GDW 2 S LOWAUQHWLY YHHOHGXFDVIHI P DVUDDOWM
YLQGHQ 0 DDUZH Z LGHQ RRN GDWGH GIHUDQJ HQ GHLHQ KRH ] H
] IFK YHWDQVZ RRUGH@NN GLHQHQ WA J HGLDIHQ RS KHWZ HE : H
RQGHWZ INTHQ GH NLQGHWHQ LQ KHWYHL@J RP JDDQ P HWGH] H
RYHUSDDG DDQ LQIRWP DVH HQ P RJHANNKHGHQ P DDU GIWHQ RRN
RS RQ] H QHVZ HINEHYHL@JILQJ ] RGDW] H JHHQ YLLKVVHQ
GRZ QARDGHQ RI VS\ ZDW 2 | GDWHU LHP DQG LQEWHHNWRS KHW
QHVEZ HUIN HQ ELMJ HYRHQ@J H LQIRWP DMH NRP W + HMQARJ J HQ YDQ
GH GIHUDQJ HQ J DDWKLHLRP JHSDDUG P HWHHQ | LOMU ' LWMAU
EHVFKHWP LQJ YDQ NLQGHWHQ P DDURRN YDQ GH VFKRRO

&7
,&7 LV QIHWP HHUZ HJ W GHQNHQ XLWRQV RQGHWZ LW ,Q DAM
JWRHSHQ Z RUGW, & 7 LQJ H] HWHU RQGHUIWWHXQLQJ YDQ RQV
RQGHWZ LW =R P DNHQ Z LMLQ D@ J LRHSHQ JHEWXIN YDQ HHQ
GLJ VDDOVFKRRERUWG ' DDUQDDVWP DNHQ Z LMLQ D@ J LIRHSHQ
JHEWIN YDQ FRP SXWL/ L3 DGV VDEGIW & KURP HERRNV RI
MSVRSV MU RQGHUWMXQLQJ YDQ GH GHIVVHQ
,QGH JIRHSHQ HQ  ZHWHQ GH NLQGHUHQ VAWBHQV GH GHIVVHQ
P HWHHQ DE®IW GH JIRHSHQ WP P HWHHQ & KLRP HERRN
' DDUQDDVWRLHQ GH GIHUDQI HQ WA Z HUNHQ P HWSLRJ LDP P DV
DY : RUWG HQ 3 RZ HWB RLQW



$ DQP HGBLQJ QLHXZ H GHHUQQJ HQ YRRU J LRHS
$O/ HHQ NLQG  NDDUZ RUGW P DJ KLM] LMQDDU GH EDVLVWFKRRO 9 RRU
LQIRWP DVIH RYHU GH VFKRROHQ GH LQVFKUMLQJ NDQ HHQ DIVSLDDN P HWGH
LOWALR EHJ HILGHU Z RUGHQ J HP DDNW . LQGHWHQ GLH  Z RUGHQ LQ GH MDWWH
YLHU Z HNHQ YDQ KHWFKRRODDU VVDUMQ QD GH ] RP HUYDNDQWH 9 RRUGDWHHQ
NLQG RI I LFLHHOWDUAP DJ KLM] LMHQNH® GDJ GH®IQ SURHIGLDDIHQ GH
GIHINLDFKWYDQ JIRHS VWX XUMKLHUYRRU HHQ XIMDRGLI LQJ QDDU GH RXGHUW/
( UZ RUGWDOME FRQDFWRSJ HQRP HQ P HWGH SHXWLRSYDQJ RI KHW
NLQGHUGDJ YHLEQM YDQ HHQ NLQG ] RGDWHHQ J RHGH GRRU DDQGH QM YDQ
®IVDDQERG NDQ Z RUGHQ DDQJHERGHQ ,Q KHWEHM®QJ YDQ KHWNLQG | LMD
RXGHW YHUB@QFKWGH VFKRROJRHG W LQIRLP HUHQ RYHU GH RQVZ LNNHQQJ YDQ
KHWNLQG $ &/ HU LV YDVW HVWHG@S GDWGH VFKRROGDW HQH NDQ ELHGHQ Z DWKHW
NLQG QRGL] KHHIWYRGQ WQD DDQP HGBLQJ GH LQVFKUMLQJ RS GH GDJ GDWHHQ
NIQG NDDUZ RUGW ( UZ RUIGWYHW DFKWGDWXZ NLQG ] LQGHANN LV HQ
] HOWIDQGL) QDDUGH ZF NDQ RRN ELGHQ DIYHJHQ + HWLV YRRUGH
GIHINLDFKWQLHWP RJ HONN VX FVKUHHONLQGHUHQ W YHUVFKRQHQ ( HQ
RQJ HOXNNH NDQ QDWKXUDNN J HEHXUHQ + HWMV GDQ KDQGL] UHVHUYH NGHGLQJ
P HH W JHYHQ

$ DQP HGBLQJ LQVFKUMWLQJ YDQ HHQ GHHUQQJ P HWH[ WD
RQGHWWHXQLQJ VEHK RHI W
DQQHHU X XZ NLQG Z L&ADDQP HGBHQ RS RQ] H VFKRROHQ KHWKHHIW
P RJIHQW H[ WD RQGHUMAXQLQJ QRGL) YHWNHQQHQ Z H P HWHONDDU GH
RQGHUAMXQLQJ VEHKRHIWQ YDQ XZ NLQG XZ YHW DFKWQJHQ HQ GH
P RJHQ@MKHGHQ YDQ RQ] H VFKRRO : H KDQWAUHQ GDDUELMHHQ DDQVWDO
DIZ HILQIHQ ] RDY/
e . XQQHQ Z LMD VFKRROHHQ ] RGDQL] RQGHW LWDDQERG GRHQ GDWHU
YRGRHQGH RQVEZ LNNH@QJ VNDQVHQ YRRU XZ NLQG ] LMD"
e . XQQHQ ZH HHQ YHLQJ VFKRRONQP DDWEQ@NWHQ J DUDQGHLHQ'"
e ,V GH JWRHSVVDP HQVWHG@QJ ] RGDQL) GDWGH GIHUINLDFKWLQ WWDDWLY ] R
QRGLJ P HWH[ WD RQGHU/WHXQLQJ KHWSDVVHQG RQGHWZ LW Wi
RUW DQLVHLHQ"
e +HEEHQ ZH GH YHW DFKWQJ GDWZ H RRN GH YRQ HQGH NDUHQ KHWNLQG
SDVVHQG RQGHWZ LW NXQQHQ ELHGHQ"

%LMGH DDQP H@BLQJ YDQ NLQGHUHQ P HWVSHFL LHNH RQGHUMAXQLQJ VYLDJI HQ
YHW DFKWKHWMADP GDWRXGHW/ YHUMQ@MQ GDWKLHUYDQ VSLDNH LV HQ RS

Z HOH JHELHGHQ ' H VFKRRORQGHU RHNWYHUYRQ HQV RI GH QRRG] DNH@NAH
RQGHUMAXQLQJ JHERGHQ NDQ Z RUSHQ ' LWJ HEHXUMDP HQ P HWKHW

6 WIXQSXQW3 DVWWHQG 2 QGHWZ LW 632 (  %lQQHQ  Z HNHQ LV GXLGHANH Rl Z H
HHQ NLQG SDVVHQG RQGHWZ LW NXQQHQ ELHGHQ $ &/ GDWQLHWKHWJ HYDOLY

Z RUBWDDQJ HJ HYHQ Z DDU Z HOSDVVHQG RQGHWZ LW J HERGHQ NDQ Z RUGHQ ,Q
VRP P LJH JHYDGHQ P RHWRQGHU RHN Z RUGHQ JHGDDQ RP GLWWH EHSDGHQ ,Q
GLWJ HYDOYHW DFKWGH VFKRROGH P HGHZ HUINLQJ YDQ RXGHU/ + HWNDQ
YRRUNRP HQ GDWKHWQLHWP RJHQNN LV RP ELQQHQ  Z HNHQ HHQ SDVVHQG
DDQERG W GRHQ ' DQ NDQ GH RQGHU RHNVVMLP LMD P HWP D[ LP DDO  Z HNHQ
YHUPIQJ G Z RUGHQ

" HDIZHJLQJ Rl GH VFKRROSDVVHQG RQGHWZ LW DDQ HHQ NLQG NDQ ELHGHQ LV
HHQ LQGLYLGXH® DIZ HILQJ ( HQ HYHQWHHO HANHW DY DXWP H RI $' +' LV
QIHW®ILGHQG P DDUYDQ EHM®QJ LV RP GXLGHANN WM NUM HQ Z HOWH VSHFL LHNH
RQGHWZ LW HQ RI RQGHUMAXQLQJ VEHKRHIWQ HHQ NLQG KHHIW 2 RN Z RUGW

J HNHNHQ QDDU GH GLDDJ @VWYDQ GH J LRHS Z DDUQ KHWNLQG NRP WHQ GH
MQJIHW WALP IM) NDQ GH VFKRROHHQ NLQG J HGXWHQGH P HHUGHUH VFKRRODUHQ
SDVVHQG RQGHWZ LW ELHGHQ" $ &/ KHWHDP GDDU QLHW] HNHU YDQ LV P DNHQ

Z H DIVSWNHQ RYHU SHURGLHNH HYDOXDWHY .
bl



7 XVVHQW\GY QDDU HHQ DQGHUH VFKRRO

DQQHHU GHUDQJI HQ J HGXWHQGH HHQ VFKRRODDU
YHWKXL] HQ QDDU HHQ DQGHUH EXXUN NXQQHQ ] H RS
HHQ QLHXZ H VFKRROZ RUGHQ DDQJHP HGE : DQQHHU
RXGHW RP DQGHUH WHGHQHQ GDQ YHWKXL] LQJ KXQ
NLQG DDQP HGBHQ RS HHQ DQGHUWH VFKRRO NDQ GLW
D@MHQ QD RYHWHHQVWMP P LQJ WXVVHQ GH
GLLHFWXWHQ YDQ GH EHWHIIHQGH VFKR®IQ ,Q DG
JHYD@Q QHP HQ GH EHWHIIHQGH VFKRMQ FRQVDFW
P HWHONDDU RS HQ Z RUBWKHWRQGHWZ LWNXQGLJ
DSSRUMYDQ GH EHWHI I HQGH G{HURQJ QDDU GH
QLHXZ H VFKRROJHWXXWG ,Q KHWEHMDQJ YDQ KHW
NLQG ] LM) RXGHUW/ YHUB@FKWGH VFKRROJ RHG W
LOIRWP HUHQ RYHU GH RQVEZ INNH@QJ YDQ KHWNLQG 1 D
DDQP H@LQJ YRA WIQVFKUMLQJ D/ LV YDVW HWAGS
GDVWFKRROGDW HQH NDQ ELHGHQ Z DWKHWNLQG
QRGL) KHHIW

+ HWYRG HQ YDQ GH RQW LNNHQQJ
' H VFKRROKHHIWHHQ J LRRWYHUDQVEZ RRUSHANKK HLGY
JHYRHOQDDU GH NLQGHUHQ Z DWEHWHIWKXQ B1YHQ HQ
ZHQIN) ' H RQW INNHQQJ YDQ GH NLQGHWHQ ] RZ HO
VRFLDDOHP RWRQHHODY FRJQIMHI  Z RUSWI RHG
JHYRQ G GRRU GH J LRHSVHWNLDFKWAQ = LMGRHQ GLW
P HW
o 2 EVHUYDWHV
e 0 HWRGH J HERQGHQ VRHWHQ
e / HHURQJ YRGW\ VWHHP ,( 3 KRRIG KDUAHQ
KDQGHQ
' H GIHUNUDFKWIQ KRXGHQ WYHQV LQ GH J DWIQ KRH
KHWP HWGH NLQGHUHQ JDDW 2 | ] H YDDN DIZ H] L
] IND Rl WHJH® DWW ] LHN VXLV ] IMD + RH ] H LQ KXQ
YHO] IWMQ RI ] H EQVRI YHUWGUHWI ] IMD =LMKRXGHQ
FRQWDFWWAQ DDQ] LHQ YDQ GH WMXLVWLWDVIH HQ DY/
GDWQRGLJ LV QRGLIHQ ] LIMRXGHW/ RS VFKRROXLW
YRRU HHQ JHVSWHN

=HOVVDQGL) Z HUNHQ
2 Q] H VFKRROZ LO] RYHHOP RJ HQNH RQGHLZ LW RS

P DDWJ HYHQ DDQ HONH GHHURQJ HQ GH ] RW ELHGHQ
GLH KLM] LMQRGL] KHHIW ' RRUGH NLQGHUHQ

] HOWDQGL) W MWAQ Z HINHQ LQ GH JLRHS KHHIWGH
GIHWINLDFKWGH P RJHQNIKHLG RP  NLQGHWHQ GLH GDW
QRGL] KHEEHQ H[ WD W EHJ HBLGHQ HQ WA

VWP XGILHQ ,Q D@ J LRHSHQ Z RUGWI HZ HUNWP HWGH
LOVWXFVIHVDI HOHQ KHW] HOVVDQGL) Z HUNHQ EGRNNH
$DQ GH LQVWXFWHVDI HOZ RUGHQ NLQGHLHQ
XIWHQRGLIG GLH YHUMQJ GH LOQVWXFWH QRGL]
KHEEHQ ' H DQGHWH NLQGHUHQ MWAQ P LGGHM KHW
EQRNMH ] LHQ Rl KLM] LMDGHHQ Z LAMQ Z HINHQ HHQ
YWDDJ KHEEHQ YRRU GH G{HUNLDFKWRI GDWNLQGHUHQ
DDQ KXQ HHQ YWDDJ P RJHQ VWMA@MQ . LQGHWHQ GLH
P HHU DDQ NXQQHQ NUM HQ DDQJ HSDVWZ HWN KU
YHLEWHGLQJ HQ YHUGLHSLQJ ] RGDW] H ®IVDDQERG RS
QLYHDX NUMHQ . LQGHWHQ GLH P RHLWM P HWGH
EDVLVWRI KHEEHQ Z RUGWH[ WD RQGHUAMXQLQJ
JHERGHQ

,( 3 VRHWHQ

LMP DNHQ VEZ HH NHHU SHU NDDU J HEUXIN YDQ GH , ( 3
VRHW ,( 3 VMDDWYRRU , Q] LFKW( LJHQ 3 RILHO ' H
,( 3 LV JHEDVHHUG RS HHQ G{HW HUFKW DDQSDN LQ
S@DW YDQ HHQ SUIHVWIDVHI HUFKW DDQSDN
( HQ NLQG LV P HHU GDQ WHNHQHQ HQ VDO 2 RN GH
VRFLDDOHP RURQH® RQVE INNH@QJ GYHUDDQSDN HQ
FUHDVHI YHWP RJHQ P DNHQ KHWVRWZ LH KIMLV ( HQ
FRP SG{HWNLQG LV KRRIG KDUAMpQ KDQGHQ : LM
YLQGHQ GDWHHQ YRG W\ VWHP GDDU WHNHQLQJ P HH
P RHWKRXGHQ 1 LHWGRRUHHQ NLQG DI W WHNHQHQ
RS Z DWKHWQLHWNDQ P DDU GRRU LQ] LFKWMA J HYHQ
LQ Z DDU HHQ NLQG QX WIDDWHQ DDQ W J HYHQ KRH
KHW] LFK YHUWGHU NDQ RQVEZ LNNH®HQ RP WA Z RUGHQ
ZH KHWLV ' RRUEHWNHQLVYROVRHWHQ EUHQJ WKHW
,( 3 GIHUDQJ YROW\ VMHP GH RQVEZ LNNHQ@QJ pQ GH
VDHOWIQ YDQ KHWFRP SGiM NLQG LQ NDDUN ( HQ
XLWMRP VWZ DDUP HH MMDQY G{HWNUDFKVWDP HQ P HW
GH GIHUDQJ LQ] LFKWNUM WLQ GH YRQ HQGH
RQVEZ LNNH@QJ VWVDS HQ Z H KHWHL] HQDDW/FKDS YDQ
GH GIHUDQJ ELM] LMD HLJ HQ RQVE LNNH@QJ YHW LRWAQ
"'H,(3 RHW

=RW WYRRU P LQGHU VRHW VWHWV

e * HHIWHHQ FRP SCHHWNLQGEHHGE KHWNLNWQDDU
KRRIG KDUAHQ KDQGHQ HQ NH NUM WLQ] LFKWLQ
D@ VDAHQWAQ

e+ HHIWEHWNHQLVYRGM VRHWHQ GLH DDQVOXLMIQ
ELMGH EHQGHYLQJ VZ HUHGBS YDQ KHWNLQG

o+ HHIWHHQ SRVIMHYH LOVMHN HU @J WHHQ | RFXV
RS GH JURHL YDQ GH LQGLYLGXHG®! GIHUDQJ

e / HIWGH QDGWXN RS GH HLJ HQDDWFKDS YDQ KHW
NIQG ' H NLQGHWHQ NUM HQ LQ] LFKWLQ KXQ HLI HQ
SWRILHO %HWRNNHQKHLG ELMKHWHLI HQ
GIHUWBLRFHV ] RU WYRRU HHQ J LRWLH P RVlYDWH
ELMNLQGHUHQ

16&&7
,QGH JWRHSHQ HQ NXQQHQ GH NLQGHWHQ

P HHGRHQ P HWGH 16 &&7 1 LHW6 FKRRO/H
&RJIQMMHYH & DSDFLVALVAQ 7 HVW ' H] H VIAVWI HHIW
DDQ Z DWZ H YDQ HHQ G{HURQJ ] RXGHQ P RIHQ

YHW DFKWQ RS KHWJ HELHG YDQ , Q] LFKW 5 HNHQHQ
HQ 7 DDO + HWMV HHQ LQGLFDMH DIJHQRP HQ LQ HHQ
JWRHS + HWGRHOYDQ KHWL 6 & &7 JHVSWHN LV RP
RXGHW YHU RUHW GH GIHURQJ HQ GH
GIHINUDFKWIQ P HHU LQ] LFK\WWH J HYHQ LQ GH
VFKRRGUHWDVHY YDQ GH GIHUDQJ . GRSSHQ GH
YHW DFKMQI HQ GLH Z LM RXGHW HUDRQJ HQ
VFKRRO YDQ GH] H ®{HUDQJ KHEEHQ' 6 DP HQ NLNNHQ
Z H Z DWKHWMHUBRWMQWHHO GH P RJ HONNKHLG

EH] LMAQG ] LFK W RQVEZ INNH®IQ YRRU GH] H GIHURQJ
] RX NXQQHQ ] IM) : DWLV KHWBHUBRWQUHHOLQ

FRP ELQDMH P HWAIHBIHWIDMHY  Z H ] RHNHQ QDDU
KHWYHLWKDDODFKWAU GH FLMHUY

bb



99(
( U] IMD NLQGHWHQ GLH YLD KHWFRQVXQDWHEXUHDX RP
YHU/FKLAHQGH HGHQHQ HHQ 99 ( DGYLHV KHEEHQ
JHNWHIHQ 9 DQ GH] H NLQGHWHQ Z RUGWGH
VDDARQVZ INNH@QJ YDQDI GDWP RP HQWQDXZ NHXLLJ
JHYRAQG ,Q GH P HHVWM JHYD@Q J DDQ GH] H NLQGHWHQ
YDQDI  NDDU YLHU GDJ GH®HQ SHU Z HHN QDDU GH
SHXWALRSYDQJ 7ZHH YDQ GH] H GDJ GH®IQ ] LMD J HUFKW
RS H[ WD VDDOMP XBUQJ $ & GH NIQGHWHQ  NDDU] LD
HQ GH EDVLVWFKRROJ DDQ EH] RHNHQ Z RUGWKHW
GHHUDQJ WDSSRUANGRVVIHU YDQ GH SHXWALRSYDQJ
RYHW HGWDJ HQ DDQ GH EDVLVWFKRRO ] RGDWHU HHQ
GRRU DDQGH QM) LQ DDQERG P RJHQNN LV ( ULV HHQ
Z DWP H RYHUWSWDFKWMKVVHQ GH SHXWALRSYDQJ HQ GH
EDVLVWFKRRO 1 DGDWBHURQIHQ P DDQGHQ LQ JLRHS
] WMIQ LV HU HHQ WUXJI NRSSHQ@QJ YDQ GH RQVZ LNNHQQJ
YDQ HHQ GHURQJ QDDUGH SHXWALRSYDQJ 2 RN RS GH
EDVLVWFKRROZ RUGWGH VDDGRQVEZ LNNH@QJ QDXZ NHXULJ
JHWIP X®HWG HQ JHYRA G VRWHQ P HWJLRHS (U
Z RUIGWEHNHNHQ RI GH NLQGHUHQ H[ WD KXCS QRGLJ
KHEEHQ YRRU KHWMP X®ILHQ YDQ KXQ
VDDQRQVZ INNH@QJ ' H] H KX NDQ ELWRRUEHHGE
EHVVDDQ XIWH[ WD EHJ HRILGLQJ LQ GH NADV H[ WD
EHJ HOILGLQJ EXLWQ GH NV RI GRJ RSHGLVFKH
EHJH®ILGLQJ 2 RN GMWWFKRRODDU Z HINWGH
SHGDJ RJLVFK P HGHZ HUINHU YDQ GH SHXWHLRSYDQJ HHQ
DDQWDOXWHQ LQ J LRHS GLWYHUAAUNWGH
GRRU DDQGH QN LQ KHVWWIDDMDQERG

7 DDEHMLG
+ HWRQGHWZ LWEH®ILG ] DO] LFK EQWHQ UFKWIQ RS KHW
WFKQLVFK @] HQ EHJUMHQG ®f] HQ HQ Z RRUGHQVFKDW
IMKHEEHQ RQV EH®ILG KLHURYHU YDVW H®1J G LQ HHQ
VDDEHGILGVSMDQ

7HFKQLVFK QH] HQ
LMEHRJ HQ
( THFIHI RQGHWZ LW
( THFIHI GIHVRQGHWZ LW
( 1THFVHI EHJ HOILGHQ
2 Q] H DP EMMH LV GDW YDQ GH GIHUDQJI HQ KHW
YRRWDI YDVW HVWH@BH GRHOWD Y KHWWFKQLVFK @] HQ
EHKDDQV

%HJ UMSHQG / H] HQ HQ Z RRUGHQVFKDW
1 DDVWGH KRJH GRHM®Q YRRU KHWHFKQLVFK @] HQ
KHEEHQ Z LIMRRN KRJH GRH®IQ WD Y KHWEHJ UMSHQG

@] HQ HQ Z RRUGHQVFKDW 7 D Y EHJUMSHQG ®] HQ
MWIQ Z LMGH NLQGHWHQ Z HINHQ YRQ HQV GH VWDWAJ LHs Q
YDQ / HHV@ONK ' H] H VMWDWAJ LHs Q Z RUGHQ LQ GH

P LGGHQ HQ ERYHQERXZ RRN VRHJHSDVWELMGH

] DDNYDNNHQ ( UZ RUGWLQ D@1 J LIRHSHQ YHHODDQGDFKW
EHVWMHG DDQ Z RRUGHQVFKDW ( HQ J RHGH

Z RRUGHQVFKDWLY EH@QJ UNN YRRU KHWEHJ UNSHQ YDQ
WANVVIQ

5 HNHQEHOHLG

7 Z HH GIHUINLDFKWQ KHEEHQ GH FXWXV YDQ
6 QDSSHVER| WGLQDVRUJHYRA G =LMNRP HQ P HWKHWO 7
(HJH® DWJ ELMHODDURP KHWUHNHQRQGHWZ LW Wi
EHVSWHNHQ ' H WHVXODWQ ] L) EHVSLRNHQ RS
VFKRRA@LYHDX HQ GH YDNGLGDFVWFKH DDQSDN

LOVWXFWHYDDUWGL) KHGHQ GHHUDMDHQ FUXFLDGH
®IHWP RP HQWIQ YDQ KHWUHNHQRQGHWZ LW
JHDQDQ VHHUG 2 S EDVLV YDQ GH] H DQDQ VHV P DNHQ
Z IMYHUYRG VMDSSHQ RP  RQV UHNHQRQGHLWEZ LW Wi EQNHQ
RQVZ LNNHOHQ

" H LQWAUQ EHJ HOHLGHU
7 RWHHQ EHMQJ UNNH VIDDN YDQ GH LOWALY EHJI HRILGHU
KRRUMKHWRQGHU/VMXQHQ HQ FRDFKHQ YDQ GH
GIHUINLDFKWQ = LMP RWYHHUMMHWNLDFKWAQ RP ] LFK
YHUSHU W SLRIHVVIRQDAVHLHQ LQ KXQ Z HWN HQ LQ GH
RP JDQJ P HWNLQGHWHQ =H J DDWELNWRRUEHHGE NLNKHQ
ELMGH G{HUINLDFKWMQ LQ GH NV 6 DP HQ P HWGH
GIHUNLDFKWMQ EHVSWHHNWGH LOQWALQ EHJ HBILGHU GH
YRUSHUQJI HQ HQ GH EHKDD@BH VRHW HVXQDWAQ YDQ GH
LOGLYLGXH® GIHUDQJ HQ YDQ GH J LRHS ANBHQV
JWRHSVEHVSWHNIQIHQ 7 INSHQV GH] H EHVSUHNLQJ HQ
Z RUIGWRRN EHNHNHQ RI GH WHVXQDWAQ YRGERHQ DDQ GH
YDVW HVWHAGH QRWP HQ HQ RQ] H YHWZ DFKMQIHQ 1 D Y
GH DQDQ VH YDQ GH LHVXADWAQ Z RUGHQ HU QLHXZ H
J LRHSVSMQQHQ RSJHVWAGS , QGLHQ QRGL) Z RUGWHU
YRRU HHQ GHHOYDQ GH JWRHS RI YRRUHHQ
LQGLYLGXH® GIHUDQJ HHQ KDQGHQQJI VSMQ
RQGHU/MAXQLQJI VSMQ J HP DDNWGRRU GH
J LIRHSVAHHWNLDFKWLQ RYHUBYJ P HWGH LOWALR
EHJ HOILGHU ' LWZ RUGWDOIME EHVSLRNHQ P HWGH
RXGHU/ 1 DDVWGH VRHW LHVXODWQ Z RUBWRRN GH
VRFLDDOHP RURQHM RQVE INNH@QJ YDQ GH NLQGHUHQ
JHYRAG ' H LQWIWQ EHJ HRILGHU B1J WYDQ LHGHLH
GIHUDQJ HHQ GIHURQJ GRVVLHU DDQ Z DDUQ DAM
WHGIYDQWA J HI HYHQV Z RUGHQ EHZ DDUG 2 RN Z RUGHQ
GH JHIHYHQV YDQ KHWBHURQJ YRG W\ VWWHP RS
JWRHSV HQ VFKRR@LYHDX GRRU GH LOWAUQ EHJ HAHLGHU
ELM HKRXGHQ HQ JHs YDOXXHHWG $ O/ HHQ GHHURQJ GH
VFKRROYHUIDDW Z RUGWHU HHQ RQGHWZ LIWNXQGLJ
DSSRUMRSJ HVWXXUG QDDU GH YRQ HQGH VFKRRO

0 H@FRGH

,QGLHQ HU]RW LV WD Y P RJHQMN KXLVH@NN J HZ HGB ] LMD
Z IMDOY VFKRROGIWYHUB@QFKWH P HAGBHQ YRQ HQV GH

P H@FRGH : LMP DNHQ GDQ HHQ P H@BLQJ ELM9 HLQJ
WXLV : LMYRQ HQ KLHU YRRU RQGHUADDQG

VWDSSHQSMQ



3 DVVHQG 2 QGHWZ LW
( O NLQG KHHIWWHFKWRS J RHG RQGHWZ LW ELMYRRWNHXU ELQQHQ
KHWUHJI XQHU RQGHWZ LW $ O NLQGHLHQ H[ WD RQGHU/MAXQLQJ

QRGL) KHEEHQ SWREHWHQ Z H GIWELQQHQ KHWLHJ X@HU RQGHWZ LW
VW RUWDQLVHWHQ =R Z RUGHQ NLQGHWHQ KHWEHVWYRRLEHUHLG RS
HHQ YHUYRQ RSGILGLQJ HQ RS KXQ XLWMALQGHANNH SGIN LQ GH

VDP HQGIYLQJ ' LWV KHWXLW DQJ VSXQWYDQ GH : HWSDVVHQG
RQGHW LW GLH VIQGV YDQ NWDFKWLY  %HVWLHQ HQ VFKR®IQ
KHEEHQ HHQ ] RUW SAFKWYRRU KHWELHGHQ YDQ SDVVHQG

RQGHWZ LW ' IWEHNHQWGDWGH VFKR®IQ HWYRRU P RHWAQ ] RUI HQ
GDWIHGHWH GIHURQJ GLH H[ WD RQGHUMAXQLQJ QRGLI KHHIWHQ GLH
ELMKHQ LQJ HVFKWHYHQ VWBDWRI ] LFK DDQP H@BWHHQ SDVVHQG
RQGHWZ LWDDQERG NUMW ' H VFKRROP RHW| RU YXGBLJ

RQGHU RHNHQ Z DWKHWNLQG QRGL] KHHIWHQ QDJDDQ RI ] LMGLW

] HO NXQQHQ ELHGHQ HYHQWHHOP HWHHQ

RQGHU/VXQLQJ VDUDQJ HP HQW $ &/ GH VFKRROGH] H
RQGHUMAXQLQJ ] HO QLHWNDQ ELHGHQ HQ DDQJ HHIWGDWHHQ NLQG
KHWEHVWM QDDU HHQ DQGHWH VFKRRONDQ JDDQ P RHWGH VFKRRO
QD RYHUMJ P HWGH RXGHUW ] RWHQ GDWHU HHQ VFKRROJ HYRQGHQ
Z RUWGWGLH Z HOHHQ SDVVHQG DDQERG NDQ GRHQ HQ KHWNLQG NDQ
VRHOWIQ 2 P LQYX@QJ WM JHYHQ DDQ GH] H Z HWP DNHQ GH
VFKR®IQ LQ GH * HP HHQWA ( QVFKHGH GHHOXLWYDQ KHW

VDP HQZ HINLQJ VYHLEDQG SDVVHQG RQGHWZ LW 3 2

,QIRWP DVIH RYHU SDVVHQG RQGHWZ LW NXQWX YLQGHQ RS GH

Z HEVIW YDQ KHWDP HQZ HWINLQJ VYHLEDQG ZZZ VZY QO

+ HWDP HQZ HWNLQJ VYHLEDQG 3 2 LV RSJ HVS@WWLQ GUH
GHHQHJ IRV 3 BILQ 0 LGGHQ 7Z HQW + HQIH®R H R ( QVFKHGH
HQ 1 RRUGRRVW?7 Z HQW 2 Q] H VFKRROP DDNWGHHOXLWWYDQ GH
GHHQ@HJ IR ( QVFKHGH

,Q LHGHWH GHHQ@HJ LR Z HUNHQ EHVMXLHQ VDP HQ RP GH ] RUI SQFKW
ZDDUW P DNHQ ( HQ EH@QJ UNN RQGHWGHHOLY GH & RP P LVVIH
YRRU$ UDQJHP HQWQ &Y$ GLH DGYLHV J HHIWRYHU GH
VRH@DVEDDWKHLG YDQ NLQGHUHQ VRWSHFLDDO EDVLV RQGHWZ LW

0 HHU LQIRWP DVMH RYHU SDVVHQG RQGHWZ LW LQ GH GHHQ@HJ LR YDQ
RQ] H VFKRROYLQGWX RS GH Z HEVIVM ( QVFKHGH

ZZZ GHHQHJLR HQVFKHGH QO

2 RN DOYRRU GH NRP VWYDQ GH : HWSDVVHQG RQGHWZ LW Z DV

RQ] H EDVLVWWFKRRO] R LQJ HUFKWGDW] H P HHU NDQ EHWWNHQHQ
YRRU G{HURQJ HQ GLH RQGHURQJ VWAN YHU/FKLABIQ LQ WP SR
LOWAGRI HQUH VRFLD®! YDDUGLI KHGHQ HQ GIHLP RJHANNKHGHQ ,Q
KHWVFKRRGRQGHUMAXQLQIVSMQ ] IH RQ] H Z HEVIVV KHEEHQ Z LM
RP VFKUHYHQ Z HOWH H[ WD RQGHUWHXQLQJ Z LMNXQQHQ ELHGHQ

DQQHHU KHWQLHWOXNW

2 QGDONV GH] H YRRU LHQLQJ HQ OXXNWKHWQLHWDOIAE RP HHQ

P DWK W P DNHQ WXVVHQ Z DWXZ NLQG QRGL] KHHIWHQ Z DWZ LM
NXQQHQ ELHGHQ 6RP V LV GIH P DWK Z HOWA P DNHQ DO/ HU H[ WD
RQGHUMAXQLQJ YDQXLWKHWG 32 ( JHERGHQ NDQ Z RWGHQ : LM
YWJ HQ GH] H RQGHUAMMAXQLQJ DDQ : DQQHHU HU VSWDNH LV YDQ
HHQ GXLGHQ@NN Z DDUQHHP EDUH DFKVMLE@NYHQGH RQVE LNNHQ@QJ RI
Z DQQHHU GH RQGHU/WHXQLQJ VEHKRHIWMA Vil YHHOWAQ NRVWM J DDW
YDQ DQGHWH GIHUDQJ HQ NDQ GDWDDQ®ILGLQJ ] IM) YRRU KHW

] RHNHQ YDQ SDVVHQG RQGHW LW RS HHQ DQGHWH VFKRRO ' H
VFKRRO] DOGDQ  LQ VDP HQVSWDDN P HWKHW6 32 ( HQ LQ RYHUMJ
P HWX DO RXGHW VVDSSHQ ] HWHQ RP HHQ VFKRROWA YLQGHQ
Z DDU GDWSDVVHQG RQGHWZ LW Z HOJ HERGHQ NDQ Z RUGHQ

2 XGHW NXQQHQ Z DQQHHU] H KHWQLHWHHQV ] L) P HWGH GRRU
GH VFKRRODDQJ HJ HYHQ QRRG] DNHQ@NHH P DDWHJ HB®IQ J HEUXIN

P DNHQ YDQ KXQ WHFKWIQ P E W LQIRWP DH DGYLHV EH] Z DDUHQ
EHWRHS ' H VFKRROKHHIWHHQ VFKRRGBRQGHUMAXQLQJ VSLRILHO
RSIHVWIGS ' H] H LV LQ W ] LHQ RS RQ] H VFKRRQ@ HEVLWH

PO



%HVS UHNLQJ HQ P HWE HWHNNLQJ VRWRQGHWVHX QLQJ
,Q ( QVFKHGH EHJ HRILGWKHWSB WXQSXQW3 DVVHQG 2 QGHLZ LW
632 ( GH EDVLVWFKRMQ ELMKHWYRLP JHYHQ YDQ GH
RQGHUMAXQLQI VWX FWXU J HUFKWRS GH P HHVWUHFHQWA
RQVZ INNHQQI HQ ( ON VFKRRODDU Z RUGWHU GRRU GH , QWALR
EHJ HOLGHU HHQ DDQWDORYHUBJ J HQ J HSMQG Z DDUQ
JWRHSVRYHU LFKWQ HQ GIHURQJI HQ P HWHHQ
RQGHU/MAXQLQJ VEHKRHIW Z RUGHQ EHVSIRNHQ ' H] H RYHUBJ J HQ
1 I\Q
* LIRHSV HQ GIHUDQJ EHVSWHNLQIHQ P HWGH GHHWINLDFKW [ SHU
VFKRRODDU
' [HSW HQ]RWWADP j  NHHUSHUVFKRRQDDU
0' 2 RYHUMIJHQ RS DDQYLDDJ

* LRHSV HQ GIHUDQJ EHVSWHNLQ) P HWGH GIHUNLDFKW
" HH@HP HW / RFDVHGILGHU , QWALR EHJ HAHLGHU HQ GHHUNLDFKW
" H JWRHS Z RUBWGRRU GH J LRHSVBHUNUDFKWLQJ HELDFKWP HWHHQ
NLNKZ LNTHU (U Z RUGWEHVSIRNHQ KRH GH GHUNLDFKWKHW
RQGHWZ LW ELQQHQ ] LMD JLRHS YRWP JHHIWRS GLGDFWV/FK HQ
SHGDJ RJILVFK JHELHG ' DDUQDDVWZ RUGHQ GH J LRHSVIHVXODWAQ
JHDQDQ VHHUG HQ RP JH] HM.Q DFWHV YRRU] RZ HOGH G{HUNLDFKW
DO GH GHURQIHQ 1 DDUDDQ®ILGLQJ YDQ GH] H EHVSUHNLQJI HQ
Z RUGHQ RQGHU EHJ HRILGLQJ YDQ GH LOVALY EHJ HRILGHU
J LIRHSVS@MQQHQ J HP DDNWYRRU VDDO WFKQLVFK HQ EHJ UNMBHQG
®f] HQ WHNHQHQ VSH@QJHQ GH VRFLDDOHP RWRQHM
RQVZ INNH@QJ : DDUQRGL] Z RUGHQ NADVVHQEH] RHNHQ J HSMQG

9 DQXIWGH GIHUDQJ EHVSUHNLQJ NDQ HHQ GHHURQJ Z RUGHQ
GRRUYHWZ H] HQ QDDU KHWEWHHGVMVMDP  + LHUYRRU Z RUGWDIAG
VRHVWAP P LQJ JHYLDDJ G DDQ GH RXGHUW/

' IHSW HQ ] RU WDP V
" H, QWALY %HJ HILGHU GRFDVIHGHLGHU GH FR@J LDDOFRQVXGIQW
HHQ RUKRSHGDJRRJ YDQ KHW632 ( GH GIHUINLDFKWSDVVHQG
RQGHWZ LW GH J LRHSVHUNLDFKW HYHQWHHODDQJ HYX@S P HW
* % ' VFKRRO'HUBHHI NXQGLIH GH Z LMIFRDFK HQ HYHQWHHO
RXGHW ' H RUMRSHGDJRRJ LV GH VSHFLD@QYWYDQ KHW
EWHHGWAVMDP  + HWEWHHGWWDP UFKW] LFK RS GH H[ WWUQH
RQGHU/HXQLQJ VEHKRHIM YDQ SDVVHQG RQGHWZ LW YRRU
GIHURQJ HQ P HWSHFLI LHNH RQGHW LWEHKRHIWQ

0' 2 RYHUPIJIHQ

H JHEUXINHQ GH WILP P XQUGLVFLS@QDLURYHUDJ 0' 2 YRRU
RYHUBJ JHQ Z DDUQ SWRIHWWIRQDY XLWWGH VFKRRO LOWALQ
EHJ HBILGHU HQ RI GIHINLDFKW RXGHW/ HQ MHXJ G KXCSSDUQHUY
HQ RI GIHBQFKVWDP HQ GH VL] QDBIQ HQ
RQGHUMAXQLQJ VEHKRHIWQ DQDA VHLHQ HQ HHQ SDVVHQGH
DDQSDN LQ RQGHWZ LW HQ NHXJ G KX YDVWWHANQ + HWLQIMDWHI
YRRUHHQ 0 ' 2 RYHUBJ QIWLQ GH P HHVW J HYDGBIQ ELMGH
Z INNFRDFK GLH KHWJ H] LQ EHJ HBILGW

6 FKRROYLGHR LQWAWDFWH EHJ HOLGLQ) 69 ,%
6 FKRROYLGHR LQWALDFVH EHJ HRILGLQJ LV HHQ YDQ GH

EHJ HAILGLQI VWMIFKQLHNHQ GLH GH VFKRRONDQ KDQWALHQ RP KHW
RQGHWZ LW ] R JRHG P RJH@MW DI W VWP P HQ RS GH G{HUDQJ HQ
69,% NDQ Z RUGHQ LQJ H] HWRP GHLDLHQ W RQGHU/VIXQHQ ELMKXQ
RQGHWZ LWVDDN  ELMYDJ HQ LRQGRP G{HUDRQJ HQ] RW RI ELMYLDJ HQ
LRQGRP RQGHWZ LWYHWLHXZ 1QJ ' H VFKRROYLGHR LQWALDFVIH

EHJ HBILGHU P DDNWNRUM YLGHR RSQDP HV LQ GH N@®V GLH P HWGH
GIHWNLDFKWQDEHVSIRNHQ Z RUGHQ * HP DDNWA RSQDP HV Z RUGHQ
QHWYRRU DQGHUH GRHBILQGHQ J HEUXLNW 2 RN Z RUGHQ ] LMQLHW
JHVRRQG DDQ DQGHUHQ GDQ GH GHHWNLDFKW ' H RSQDP HV EQWHQ
RQGHU EHKHHU YDQ GH 6 9 , %HU HQ Z RUGHQ QD YHURRS YDQ NG
YHUWQLHWI G

PO



2 YHW DQJ QDDU KHWYRRUW H] HWRQGHWZ LW 9 2
+ HWEDVLVRQGHW LW RRN Z HOSUP DLURQGHW LW 3 2
JHQRHP G HQ KHWYRRUN H] HWRQGHWZ LW 92 KHEEHQ
HHQ VDP HQZ HINLQJ VYRLP RSJH] HWRP GH RYHW DQJ
QDDU KHWYRRUA H] HWRQGHWZ LW ] R VRHSHOP RJ HQN ViA
®WIQ YHURSHQ ' H GIHUDQIHQ LQ JIRHS  NUM HQ
®IVVHQ HQ LQIRWP DVMH WU YRRUEHUHLGLQJ ELMGH WS
QDDU KHWYRRUA H] HWRQGHWZ LW

. HX] H YRRUAJ H] HWRQGHWZ L\W
" H NHX] H YRRU KHWYRRUA H] HWRQGHWZ LW LV QLHW
JHP DNNH@W ' DDWRP ] LMD HU YHU/FKLGBQGH P RP HQWAQ
LQ KHWNDDU Z DDLRS X HQ XZ NLQG LQIRWP DH NXQQHQ
YHWNUN HQ

" H YRRUDFKWQJ VI R@HU

( O\ NDDU P DNHQ GH VFKR®Q YDQ KHWYRRUW H] HW
RSHQEDDU RQGHWZ LW HHQ IR@HU ,Q GH] H VFKRRORBHU
Z RIGWLQ KHWNRUMHW RYHU GH VFKRROYHUM@ 2 RN

Z RUGHQ GDDUQ GH YRRUDFKWQJ VDYRQGHQ
DDQJHNRQGLIG ' H NLQGHWHQ NUM HQ GH] H IRGHU YLD
VFKRRO

9 RRUDFKWQJ VDYRQG RS GH EDVLVVFKRRO
9 RRU DAY RXGHW YDQ NLQGHWHQ LQ J LRHS Z RWGW
HHQ H[ WD LQIRWP DMHDYRQG JHKRXGHQ RS ppQ YDQ GH
@RFDWHV YDQ . LQGFHQWXP : HVW' H] H Z RUBGWYHU RU G
GRRUHHQ P HGHZ HUNHU YDQ + HW6 IGHQNA / \ FHXP  KHW
=RQH &R@J H HQ HHQ P HGHZ HWNHU YDQ + HW

%RQKRHI I HU & RAHJI H

9 RRUDFKVIQJ VDYRQGHQ ELMVFKR®IQ YDQ KHW

YRRUNH] HHRQGHWZ LW 92 ' H] H DYRQGHQ NXQQHQ
RXGHUW EH] RHNHQ ' H GLLHFWAXU YHUMQV R D RYHU KHW
RQGHWZ LW HQ RYHUGH VFKRRO ' H DYRQGHQ YLQGHQ
SMDW LQ QRYHP EHU

2 SHQ GDJHQ
$ @1 NLQGHUWHQ YDQ JIRHS  pQ KXQ RXGHU/ Z RUGHQ YDQ
KDUM XLW HQRGLIG RP HHQ NLNNMH WM QHP HQ LQ GH
VFKR®IQ

=IH GH VFKRROLQ EHGUM

%HNLNN KHWJ HERXZ

9RA GIVVHQ

3 WRHI GH VIHHU

2 QP RHWGH GIHUDQJ HQ

6 SUHHN GH GRFHQWAQ

2 QWDQJ DM LQIRWP DMH YRRU KHWHHUAM NDDU

6 FKRR@EH] RHN

* LIRHS  EH] RHNWHQNH® VFKR®IQ YDQ KHWYRRUA H] HW
RQGHWZ LW ' LWYLQGWHON NDDU RQGHU VFKRROMME QD GH
KHU VWDNDQWH S@DW 0 HHU LQIRLWP DVH YLQGWX RS GH
VIWV ZZZ EF HQVFKHGH QO ZZZ KHWWAGHQNN QOHQ
ZZZ ] ROHFRA@MJIH QO

3 LIRFHGXWH HQ FHQWDM ( LQG VRHW J LRHS
,Q QRYHP EHU YLQGHQ DGYLHVJ HVSUHNNHQ S@DW ,Q
NDQXDU Z RUGHQ LQ JIRHS  GH ,( 3 P LGGHQ VRHWHQ
DIJHQRP HQ 0 HGLR IHEUXDU. EHSDDAOVGH GHHNUDFKWLOQ
RYHUBAJ P HWGH GLLHFVIH HQ , QWHALY %HJ HBILGHU KHW
VFKRRMGYLHV YRRU GH GHHURQIHQ ,Q GH NDLHQ
YRRUDIJ DDQG DDQ JRHS ] IND HU GRRU KHW
YRGW\ VWHP DOYH® J HJ HYHQV YHU DP HG@ RYHU KHW
I XQFIRQHLHQ YDQ GIHURQIHQ |, ( 3 VRHWHQ HQ VE HHP DDO
GH DIQDP H YDQ GH 1 6 &&7 RQGHU RHN QDDU
GIHUBRWQUHHO

%LMGH VFKRRMGYLHVSIRFHGXWH Z RUGWXLWALDDUG
JHNHNHQ QDDU GH FDSDFLWLWAQ YDQ GH NLQGHUHQ

P DDU GDDUQDDVWSH®IQ RRN ] DNHQ D& Z HUINKRXGLQJ
P RAYDVMH LQWALHVVH HQ ] HOVWDQGL] KHLG HHQ J LRV
RO

2 XGHW/ Z RUGHQ XLW HQRGLI G NHQQLY W QHP HQ YDQ

KHWRQGHWZ LIWNXQGL) UDSSRUMHQ KHWGDDLP HH

VDP HQKDQJHQGH VFKRRMGYLHV GLWDGYLHV P RHWYRRU
P DDUMEHNHQG ] IN) 7 HYHQV Z RUBWEHVSUIRNHQ KRH

] LMKXQ NLQG RS GH QLHXZ H VFKRROP RHWQ

DDQP H@BHQ 1 DGDWRXGHW KXQ NLQG KHEEHQ

DDQJHP H@5 Z RUBWKHWRQGHWZ LWNXQGL) DSSRUAP HW

VRHVWP P LQJ YDQ GH RXGHUW/ GRRU HVWXXUG QDDU GH

VFKRROYDQ LQVFKUMLQJ 2 XGHW WINHQHQ KLHUYRRU

,Q P HL EHVSUHHNWKHWO 2 P HWGH G1HUNLDFKWYDQ

JWRHS  GH YRRUKHQ QLHXZ H GIHUDQJ HQ

& HQWD® ( LQGVRHW J LRHS

$ @ VFKRROYHUDWAW P RHWIQ LQ KHWUHI X@HWH
EDVLVRQGHWZ LW HHQ HLQGVRHW P DNHQ GLH KXQ VDO
HQ WHNHQYDDWGLI KHLG P HHW ( ULV YDVW H®1J G Z HONH
VDDO HQ WHNHQLOKRXGHQ J HVRHWWP RHWQ Z RUGHQ

0 HWKHWRRJ RS KHWEHM®QJ YDQ HHQ GRRW DDQGH
GIHUDMD VWDDQ GH WHI HIHQWHQLYHDXV VDDOHQ UHNHQHQ
FHQWDDOLQ GH HLQGVRHW ' H HLQGVRHW P HHWLQ
KRHYHUH GIHUDQJ HQ GH UHI HUHQWHQLYHDXV
EHKHHWHQ LQ LHGHU JHYDORS KHWJ HELHG YDQ GH
®IHVYDDWGL KHIG VBDOYHY RW LQJ HQ GH DA HP HQH
WHNHQYDDUGLI KHLG  HYHQWKHHORQGHU/FKHLGHQ QDDU
GH GRP HLOHQ JHWD@HQ YHWKRXGLQIHQ P HWQ HQ

P HHWXQGH HQ YHLEDQGHQ ' H HLQGVRHW NDQ RRN
DQGHUWH GRP HLQHQ YDQ KHWUHI HLIHQWHQLYHDX
VDDARHWHQ ELWRRUEHH@ GH VFKUNYDDUWGL) KHLG

LMQHP HQ GH ,( 3 HLQGVRHW DI ( U] LND DDQJ HSDVW
YHWIHV WU EHVFKINNLQJ ] RDOY HHQ J HVSLRNHQ
YHWIH YRRU GHHURQJ HQ P HWG\ V[ LH HQ HHQ YHUVLH
1Q J IR GIWHWY Rl LQ EWDLANM YRRU GIHUDQJI HQ P HWHHQ
YLVXH® EHSHWNLQJ 6 FKR®IQ EHSD®IQ ] HO Z HOWH
HLQGVRHW ] LMJ HEUXINHQ P LW GH VRHW LV VRHJ HIDWHAQ
GRRUGH P LQLVWHAU

" H P LGGH@EDWH VFKRROZ DDU GH G{HURQJ KHHQ J DDW
P DJ GH VFRWH RS GH HLQGVRHW QLHWJIHEWXINHQ RP M
EHVAVVHQ RI KLM] LMZ HORI QLHWZ RUGVWRHJ HIDWAQ

+ HWNDQ ] LMD GDWHHQ GHURQJ GH HLQGVRHW YHHO
EHWMURI NKLVWYHHOV®IFKWAU P DDNWGDQ YDQ HYRUHQ
Z DV YHW DFKW 0 DDNWHHQ GHURQJ GH HLQGVRHW
EHWAU GDQ GH VFKRROKDG J HGDFKW P RHWGH VFKRRO
RSQLHXZ QDDUKHWDGYLHV NIMIHQ + HURYHWZ HJ HQ

Z RIGWGDWJIHQRHP G ' LWZ RUGWLQ RYHUBJ P HWGH
RXGHW HQ GH G{HUDQJ JHGDDQ + HWNDQ ] LMD GDWKHW
VFKRRMGYLHV Z RUGWDDQJ HSDVW P DDU GDWKRHI WQLHW
0 DDNWHHQ G1HUDQJ GH HLQGVRHW VBIFKWAU GDQ GH
VFKRROYHW DFKWM SDVWGH VFKRROKHWDGYLHV QLHW
DDQ ' DWEQMWGDQ KHWHOGH ' H VFKRRONHQWGH
GIHUDQJ P P HW KHWEHVWRS KHWJ HELHG YDQ
GIHUHVXQDWQ : HO] DOP HWGH RXGHW HQ GH
GIHUDQJ Z RUGHQ EHVSLRNHQ Z DDU GLADDQ NDQ
KHEEHQ J H®1J HQ

9 RUGHUQJ HQ RS KHWO 2
1D RQJIHYHHU P DDQGHQ 92 Z RUGHQ GH G{HUDQJ HQ
GRRUGH P HQVRU9 2 EHVSIRNHQ P HWGH GIHUNLDFKW

YDQ JIRHS HQ GH , QMWW %HJ HHLGHU o



8 LWWRRP FLMHW
2 S YHUWFKLAHQGH P DQLHUHQ NXQQHQ VFKRM®IQ LDSSRUMUHQ RYHU
KHWELMKHQ RS VFKRROEHKDDGEH HLQGLHVXQDDW : DQQHHU GLWLY
JHEDVHHUG RS HHQ HLIHQ VXEMHFHYH EHVFKUNLQJ ] LMD GH
HVXODWAQ YDQ GH VFKR®IQ P RHLANN YHW HANNEDDU + HWJ DDW
HWRP Z DWGH VFKRROHHQ NLQG KHHIWELN HBHUG VWXVVHQ GH MG
GDWKHWDQ/ YLHWNDUWI H GH VFKRROELQQHQNZ DP  HQ DY

VEZ DDONDUWI H GH VFKRROZ HHU YHUIDDW + HWNDQ ] LMD GDWHHQ NLQG
P HWHHQ KRJ H HLQGVFRWH LQ GH DFKWWFKRRODUHQ P LQGHU KHHIW
ELM H®HHUWG GDQ HHQ NLQG P HWHHQ @J HWH VFRWH %RYHQGLHQ
VSHMQ DQGHUWH | DFVRUIHQ GDQ DAHHQ NHQQLY HHQ RO , QGLYLGXHO
VRHW LHVXODWQ Z RUGHQ GDDLRP DOME P HWGH EHWHI I HQGH
RXGHW YHU RUW HW EHVSIRNHQ $ O/ VFKRROYLQGHQ Z H KHW
EHM®QJ UNN GDWHU J RHG J HBIHUG Z RUGW ( UZ RUBWRS SUHWAD H

Z INTH KDUS JHZ HUINWWRP  DDQ GH NHUQGRHMHQ W YRG@RHQ 1 DDVW
GH] H Z HWAQMH YHUBQFKWQJ Z HINHQ Z H DOY VFKRRODDQ GRHM®HQ
RS NIQG JWRHSV HQ VFKRRADLYHDX : H DQDQ VHUHQ RQV
RQGHWZ LW RS EDVLV YDQ GH WVVHQUABVH LHVXODWQ HQ
HLQGLHVXODWIQ 2 S EDVLV YDQ GH DQDQ VHV SDVWHQ Z H RQV
RQGHWZ LW WHJH® DWJ DDQ 2 Q] H LHVXODWQ LOWAUSUHWALHQ Z H

] RUYX@L  $ FKWUHN FLMHU J DDWHHQ KHHOYHWKDDOVFKXLO GH
HOQH JWRHS LV GH DQGHWH QLHW

2 S DA VFKR®IQ YDQ & RQVHOWZ RUGWI HZ HINWYRG HQV HHQ
JIRHLSHWSHFWHI YRRU LHGHUH G{HURQJ 8 LW DDQGH YDQ KHW
GIHBRWQUHHO ] RDY JHP HWIQ P HWGH 1 6 &&7 EHVSWHNHQ Z H
GH J WRHL YDQ GH G{HUDQJ HQ HQ KHWSHW/SHFWHI ELQQHQ GH
GUHKRHN GIHUDQJ RXGHU NLQG ' H UHGHQ KLHUYRRULY GDWP HW
EHKXG YDQ GH YDDUWGL) KHLGVWFRWH GH JLRHS YDQ GH G{HURQJ HQ
LQ WHOWH P HWKHWBHUS RMQUHHOLQ NDDUAJ HELDFKWNDQ
ZRWHQ ' RRUGH YDDWGLI KHLGVJI LRHL Vi NRSSHMQ DDQ KHW
GIHBRWQUHHONXQQHQ Z H GH GIHWZ LOVWYDVWWVAAHQ HQ NUM HQ
Z H HHQ LQGWXN YDQ GH VRHJ HYRHJ GH Z DDWGH YDQ GH VFKRRO

2 Q] H DP EIMH LV KHWP D[ LP DB XIWNLQGHUHQ WM KD®IQ HQ KXQ GH
UXLP Vi W JHYHQ RP  KXQ VDAHQWQ W ROWBHNNHQ HQ W

RQVEZ LNNH®IQ

+ HWSHUFHQVIDJ H GDWQDDU GH GLYHUW/H YRWP HQ YDQ YRRUA H] HW

RQGHWZ LW J DDW Z LVWHAWDQ NDDUVRWNDDU ' H VFKRRONHX] H 9 2

LV DIKDQNH@NN YDQ GUH H®P HQWQ GH FDSDFLMILVAQ GH

VRFLDDOHP RUWRQH®! RQVEZ LINNHQQJ  Z HUINKRXGLQJ HQ P RVYDWH

YDQ HHQ NIQG GH NZ DAVMLWYDQ KHWEDVLVRQGHWZ LW HQ GH

WXLWIKDVIH -+ HWVE HHGH SXQWLY GH VDDN YDQ GH VFKRRO ' DW

Z 10] HJ JHQ GDWHU QDDU Z RUBWJ HVWHHIG RP  HON NLQG QDDU GH

P HHVWSDVVHQGH VFKRROYDQ YRRUA H] HWRQGHWZ LW W KHGHQ
LMVVH@HQ RQV VRWGRHOKHWP D[ LP DB XIWKHWNLQG W KDBIQ HQ

] IND VDHOWAQ Vil RQVE LNNHBIQ %HADQJ UNK LV RP HU YRRU WM

] RWHQ GDWKHWNLQG LQ GH P HHVWSDVVHQGH YRWP YDQ

YRRUA H] HWRQGHLZ LW VUHFKWNRP WHQ HHQ VXFFHVYRGM

SHURGH RS KHWYRRUW H] HWRQGHLZ LW KHHIW



3 LLYDF\

3 UYDF\ HQ YHW HWINLQJ SHU/RRQVJ HJ HYHQV
2 EV GH 6 SLQQHU LV HHQ RQGHWGHHOYDQ 6 WEKWQJ
& RQVHQW %LMGH] H VWFKWQJ J DDQ Z LM] RUI YX@BL
RP P HWGH SUYDF\ YDQ RQ] H GIHUDQIHQ ' LMV
YDVW H®J G LQ KHWSWYDF\ LHJ P HQWYDQ RQ] H
VMFKMQJ ' H JHIHYHQV GLH RYHU G1HURQJ HQ J DDQ
QRHP HQ Z H SHUWRRQVJHJHYHQV : LMP DNHQ DAHHQ
JHEWXIN YDQ SHWRRQVJ HJ HYHQV DO/ GDWQRGL] LV
YRRU KHWHUHQ HQ EHJ HBLGHQ YDQ RQ] H
GHUDQIHQ HQ YRRUGH RW DQLVDVH GLH GDDUYRRU
QRGL) LV ,Q KHWSWYDF\ LHJ ®iP HOWNXQWX SUHFLHV
@] HQ Z DWYRRURQ] H VWFKWQJ GH GRH®IQ ] L) YRRU
GH WHJ LVWDVH YDQ SHUWRRQVJHIHYHQV ' H P HHVWA
JHJI HYHQV RQWDQJ HQ Z LIMYDQ RXGHW ] RDO ELMGH
LOQVFKUMLQJ RS RQ] H VFKR®IQ ' DDUQDDVW
WHJ LVWHUHQ P HGHZ HINHW YDQ RQ] H VFKR®IQ
JHIHYHQV RYHURQ] H GIHUDQIHQ ELMWRRUEHHGS
FLMHW HQ YRWGHUQIHQ 6RP V Z RUGHQ HU
ELNI RQGHWH SHUWRRQVJ HI HYHQV J HUHJI LVWHHUG DY
GLH QRGL] ] LMD YRRU GH MLVWA EHJ HBILGLQJ YDQ HHQ
GIHUDQJ ] RDY P HGLVFKH JHJHYHQV GHQN DDQ
G\VB[HRI $' +'
" H GIHUDQJ JHJIHYHQV Z RUGHQ RSJHVAJ HQ LQ RQV

GLI\VD®! DGP LQLVWDMHW VWMHP ' H YRWGHUQJ HQ
YDQ GH GIHURQJI HQ Z RUGHQ YDVW H®HJ G LQ RQV
GIHUDQI YRGW VWHP ' H] H V\ VAP HQ ] LWD
EHYHLQJ G HQ VRHI DQJ VRWGLH J HJHYHQV LV EHSHUNW
VRWP HGHZ HINHWY YDQ RQ] H VFKR®IQ 2 P GDWRQ] H
VFKRRORQGHUGHHOXLVP DNHQ YDQ 6 IFKVIQJ
& RQVHQW GH®1Q ] LIMRRN HHQ EHSHWNWDDQVDO
SHU/RRQVJ HI HYHQV P HWRQ] H VIFKVQJ 7 LNGHQV GH
®IVVHQ P DNHQ RQ] H VFKR®IQ J HEWKIN YDQ GLI VDO
®IHWP DWIUD®IQ + LHUYRRU LV HHQ EHSHUNVA VHWP HW
SHW/RRQVJ HI HYHQV QRGL) RP ELWRRUEHHGS HHQ
GIHUDQJ VW NXQQHQ LGHOW LFHUHQ DY GLH LQ@RIW

LMP DNHQ P HWHYHWDQFLHW GXLGH@NNH DI VSDNHQ
RYHU GH JHJHYHQV GLH ] H YDQ RQV NUMHQ ' H
®IYHWQFLHUP DJ GH GIHUDQJ J HI HYHQV D@MHQ
JHEWXINHQ D Z LMGDDU VRHVWMP P LQJ YRRUJ HYHQ
] RGDWP LVEUXIN YDQ GLH LQIRWP DWH GRRU GH
®1YHWDQFLHU Z RUGWYRRWNRP HQ

2 XGHW KHEEHQ KHWWHFKWRP GH J HJHYHQV YDQ HQ
RYHUKXQ NLQG HUIHQ LQ Wi ] LHQ $ O GH JHJHYHQV
QIHWNARSSHQ P RHWGH LQIRWP DMH J HFRULI HHUG
ZRWHQ $ & GH JHIHYHQV GLH ] L) RSJHV@MJI HQ
QHWP HHU LH®IYDQW] LMD YRRU GH VFKRRO P RJHQ
RXGHW YWDJHQ GLH VSHFLULHNH J HIHYHQV W MWAQ
YHW INSHUHQ VHQ] LMGH Z HWHQNAH EHZ DDUMUP LNDHQ
YRRU/FKUMHQ GDWZ LMGH J HJ HYHQV @QJ HU P RHWAQ
EHZ DUIHQ 9 RRUYWJHQ Rl KHWXLRHIHQHQ YDQ XZ
WHFKWQ NXQWX FRQUDFWRSQHP HQ P HWGH
VFKRRABLLHFWXU

0 HHU LQIRWP DVH LV RRN W YLQGHQ RS

KWBV ZZZ FRQVHQWFKR®Q QOFRQVHQWSLLYDF\

%HGUMVK X G5 Y HUMHQHWY

LMKHEEHQ HHQ J LRHS G{HUNUDFKWMQ GLH GH
RSGILGLQI VRWEHGUNVKXCSYHUBQHU KHHIWI HYRQ G
2 P KHWNDDU YRQ HQ ] LMHHQ WUXJ NRP GDJ Z DDU GH
QLHXZ VWM LQ] LFKWQ Z RUGHQ EHVSIRNHQ HQ
JHRHIHQG 2 RN LV HUHHQ RQWXLP LQJVSM™Q
RSJHVWGS ,Q LHGHUJ LRHS HQ LQ D@ RYHWIH
WXLP WAV LQ GH VFKRROKDQJ WHHQ S@MWHJ LRQG P HW
GDDLRS GH DDQJ HJHYHQ GH YOXFKWRXWH V

2 QWXLP LQJ VRHI HQLQJ
0 LQVWHQV ppQ NHHU SHU NDDU KRXGHQ Z LMHHQ
RQWXLP LQJVRHIHQLQJ P HWGH NLQGHWHQ : H GILHQ
KHQ DWHQWMA ] L) RS KHWD@MLP VLI QDDOHQ KRH ] H
GDQ P RHWIQ KDQGH®Q RS Z LH P RHWAQ GH
NLQGHUHQ GIWMQ Z DWP RHWAQ ] H GRHQ HQ Z DDU GH
YHU DP HB®DW LV : H KRXGHQ GH] H RHIHQLQJ RP
GH NLQGHWHQ HHQ J LIRRWJ HYRHOYDQ YHLQJ KHLG W
JHYHQ HQ RP  HUYRRU W | RU HQ GDWDGBV RUGHQNA
HQ YRRU GH KXBGLHQVWQ RYHU LFKMQ@NN J HEHXUN
" H ROWXLP LQJ VRHIHQLQJ Z RUGWEHJ HBILG GRRU
9 HFR %DQGEHYHLQILQJ =LMJHYHQ RQV IHHGEDFN
HQ DGYLHV RYHUGH RQWXLP LQJ + HWYHU DP HCEXQW
YDQ 2 EV GH 6 SLQQHU LV KHWS®LQ YRRU GH LQJ DQJ
YDQ EXXUFHQWXP ' H %RHL
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2 X GHUE HWRNNHQK HLG
2 XGHW YHUARXZ HQ GDWZ DWKHQ KHWP HHVWGLHLEDDU
LV VRH DDQ GH VFKRROHQ ] LMD GDDLP HH RRN YHLERQGHQ
DDQ GH VFKRRO + HWMADP  YLQGWKHWYDQ J LRRWEHMDQJ
GDWHU HHQ J RHG FRQVDFWEHWIDDWXVVHQ GH VFKRRO
HQ RXGHW 2 XGHU/ ] IM) HHQ RQP LVEDWH VFKDNHO
“VDP HQ P DNHQ Z IMGH VFKRR@ 9 RRU NLQGHUHQ LV HHQ
JRHGH VDP HQZ HINLQJ EH@MQJ UNN 6 FKRROHQ RXGHW/
VFKRXGHU DDQ VFKRXGHU 6 DP HQ P HWGH ®{LDDU YDQ
HHQ NLQG VMDDWGH RXGHU DDQ GH EDVLV YDQ GH
GUHKRHN G{LDDU RXGHU NLQG 2 XGHW D
HUYDUQJ VGHVNXQGLI H HQ GIHUNLDFKWAQ DY
RQGHWZ LWSLRIHVVIRQDY ' DDWRP Z LGHQ ZH P HW
RXGHW VDP HQZ HINHQ DFKWNDDU @QJ HQ HON NDDU
RSQLHXZ ] RGDWEHWRNNHQKHLG YDQ RXGHW/ VRWVXFFHV
GILGW

2 XGHUEHWRNNHQKHLG EHWINHQWLQ HVWHQWH QLHW
DQGHW GDQ GDWRXGHW P HHBIYHQ P HWKHWZ HOHQ
ZHH YDQ KXQ NLQG + HWLV EHMQJ UNN GDWRXGHW

] RZHOKRJH DO WHGHANNH YHWZ DFKVQJ HQ KHEEHQ YDQ
GH SWHWIMHV YDQ KXQ NLQG ( Q ] LFK DFVIHI EHP RHLHQ
P HWKHWVFKRRGBIYHQ YDQ KXQ NLQG ' DWNDQ RS GH
YRQ HQGH P DQLHUWHQ

2 XGHW KHGBHQ KXQ NLQG QDDU VFKRROHQ SWDWQ
P HWKXQ NLQG RYHU VFKRRO

2 XGHW Z LWH®IQ P HWFKRROEHMQJ UNAH LQIRUP DVH
XLW 2 YHU VFKRRGSLRJ LDP P DIV YRUGHUQJ HQ YDQ XZ
NLQG RYHURSYRHGLQJ HQ EHMQJUNNH J HEHXUMQLYVHQ
WXLV

2 XGHW KHGHQ KXQ NLQG P HWKXLVZ HWN P DNHQ
YL RRUEHH@ GRRU KHWNLQG VWM KHGHQ P HW
KXLVZ HINRSGLDFKWHY DY VDIHYY RHIHQHQ @] HQ RI
GRRUW KHGHQ ELIMHHQ VSUHHNEHXUN GHHLRSGLDFKW

2 XGHW KHGHQ ELMDFWYIMALMAQ RS VFKRRO %LMHHQ
DDQVDODFWY WALWKAQ NDQ GH VFKRRM&XG YDQ RXGHW
JRHG JHEWXINHQ : LOVX KHGHQ GDQ NXQWX GIWELMGH
GAHHWNWDFKWP H@GHQ

2 QGHU RHN KHHIWXLW HZ H] HQ GDWEHWRNNHQKHLG YDQ
RXGHW ELMKHWFKRRGBYHQ YDQ KXQ NLQGHUHQ HHQ
SRVIMHYH LQYQRHG KHHIWRS GH SUHVWIDVHV HQ KHW

Z HEHYLQGHQ YDQ KHWNLQG

Px



2 XGHUSRWDDO6 RFLDO6 FKRRO/
9 UM HODAM FRP P XQLFDMH YDQXIMWFKRROJ LRHSHQ
YLQGWS@DW YLD KHWRXGHUSRUMDO 6 RFLDO6 FKRRMjt

Z DDUQ RXGHW HHQ DFFRXQWKHEEHQ 1 LHXZ H RXGHU/
Z RUGWJ HYWDDJ G HHQ DFFRXQWLQ 6 RFLDO6 FKRROYj DDQ
W P DNHQ P HWHHQ DFWIlYHUQJ VFRGH Z HONH X YDQ
VFKRRONUM W 8 NXQWGH DSS LOVWDMLHQ RS XZ

WGI RRQ Rl VDEGIW 2 P KHWFRQDFWAXVVHQ VFKRROHQ
WXLV W RQGHIKRXGHQ RQWDQJ HQ RXGHW RQJHYHHU
RP GH VEZ HH Z HNHQ HHQ QLHXZ VEUHI YLD GLIWSRUMDO

+ IHUQ VWIDDWLQIRLP DVIH RYHU GRSHQGH ] DNHQ LQ HQ RP
GH VFKRRO HYHQ DO GH EHMQJ UNNH GDVD YRRU GH

NRP HQGH SHURGH

. HQQLVP DNLQJ VJ HVSUHNNHQ EHJ LQ YDQ KHW
VFKRRQGDDU
$DQ KHWEHJ LQ YDQ LHGHU VFKRRODDU YLQGWHU HHQ
VVDUN HVSUHN SMDW RP  NHQQLV W P DNHQ P HWGH
GIHWWWDFKWYDQ XZ ] RRQ RI GRFKWU 2 RN NXQWX XZ
YHWZ DFKVMQJ HQ YRRU KHWNRP HQGH NDDU EHVSWHNHQ ( Q
Z HAFKWKHHIWX QRJ VSHFL LHNH LQIRWP DWH YRRU GH
GIHWWDFKW + HWGRHOLY RP - KHWNDDU KHWMVIDUAT HVSUHN
ELMX WXLV Wi GRHQ $ DQ KHWHLQGH YDQ HON VFKRRODDU
KHHIWGH RYHWGWDFKWYDQ GH GHHURQJ HQ GRRU GH
J LRHSVGIHUNLDFKWIQ RQGHURQJ SADWJ HYRQGHQ
' DDLELMLY DOYHHOLQIRWP DVH RYHU GH GHURQJ HQ
XIWHZ LVWWH@S 1 DDVWGH] H RYHUSLDFKWZ LAMQ Z H P HWX
DY RXGHUV LQ JHVSWHN ] RGDWZ LMZ HWAQ Z DWHU ELMX
GIHIWP HWEHWHNNLQY VRWXZ NLQG 2 XGHW HQ VFKRRO
KHEEHQ HHQ J H] DP HQ@NN GRHO + HWZ HEHYLQGHQ HQ
GH RQVZ INNH@QJ YDQ KHWNLQG EHYRUGHUHQ

9 RRUW DQJ VJ HVS LHNNHQ
$ @Y NLQGHWHQ NUM HQ VEZ HHP DDOSHU NDDU | HEUXDUL HQ
MQ@ HHQ LDSSRUN ,Q RNVREHURI QRYHP EHU LV HU D@HQ
HHQ YRRUAN DQJVIHVSWHN ' H YRUGHUQJHQ YDQ KHWNLQG
Z RUGHQ GDQ EHVSLRNHQ 9 DQDI JIRHS LV KHWNLQG ELM
GH] H JHVSWHNNHQ DDQZ H] LJ ' H GDVD YRRU GH
YRRUA DQJ VJ HVSUHNNHQ VWWIDQ LQ GH NDDINDGIQGHU

" H GIHUDQJ HQ YDQ JWRHS  KHEEHQ LQ QRYHP EHU HHQ
DGYLHVJ HVSUHN HQ LQ IHEWXDU HHQ YHWZ LNILQJ V
JHVSWHN $ &/ GH XIW@®J YDQ GH HLQGVRHW ELQQHQ LV

P HGIR P HL HQ RYHUMJ QRRG] DNHAMI LV Z RUBWHHQ
H[ WD J HVSWHN JHS@QG

,QGLHQ RXGHW/ GRRU RP WIDQGLJ KHGHQ QLHWRS GH
DSSRUMYRQG NXQQHQ NRP HQ P RHWAQ ] LMHHQ DQGHUH
DIVSWDDN P DNHQ P HWGH GHHNUDFKWYRRU HHQ J HVSUHN
Rl HYHQWHHOKXLVEH] RHN + HWRYHUW DQJ VIDSSRUN

Z RUIGWY@N YRRU GH ] RP HUYDNDQWH DDQ GH NLQGHUHQ
XIWHGHH@ 1 D GH YDNDQWH P RHWAQ ] H GIMUDSSRUA R
VQHOP RJ H@NN Z HHU LOQBIYHUHQ ELMGH QLHXZ H
GIHUNLDFKW

,QIRWP HWHQ YDQ J HVFKHLGHQ RXGHW

1 D HHQ HFKWFKHLGLQJ @J WKHWQLHWDGING GXLGHANN KRH
GH ] DNHQ KHWEHVWA J HRW DQLVHHUG P RHWAQ J DDQ
Z RUGHQ LRQG GH RSYDQJ YDQ GH NLQGHWHQ ,Q YHHO
JHYDAHQ LV KHW] R J HUHJ H@ GDWKHWNLQG ELMpp Q YDQ
GH RXGHUW/ J DDWZ RQHQ HQ GDWGH DQGHWH RXGHU HHQ
RP J DQJ VUHI HRQJ KHHIWP HWKHWNLQG

H VSUWHNHQ GDQ RYHU HHQ YHU RW HQGH HQ HHQ QLHW
YHU RW HQGH RXGHU ,Q ELNDD DA J HYDGHQ LV HU
HFKWMAU Z HOVSWDNH YDQ J H] DP HQQNN J H] DJ

2 P GH FRQWFWQ FRUHFWH MWQ YHUIRSHQ KHEEHQ
Z H KIHUYRRU GH YRQ HQGH UFKV@VDHQ RSJ HVWMAGS

' H RXGHUGLH GH GDJHQ@NWVH ] RW KHHIWYRRU KHW
NLQG LV GHJHQH GLH GRRUGH VFKRRODDQJ HVSLRNHQ
HQ J HWQIRWP HHUG Z RUGW %LMGH] H RXGHU @J WGH
YHWDQVEZ RRUGHANNKHLG GH DQGHUH RXGHU W
LQIRWP HLHQ

0 RFKWGLWGRRU RP VWDQGLI KHGHQ QLHWI HEHXUHQ
GDQ NDQ GH QLHWYHU RUW HQGH RXGHU GH VFKRRO
YHU RHNHQ RP LQIRWP DVH RYHU GH
VFKRRARQVEZ INNH@QJ YDQ ] LMD KDDUNLQG W JHYHQ ' H
VFKRRO] DOGH] H JHIHYHQV P RHWQ YHU/WHNNHQ
P LW ] LFK J HHQ FRQIQFWLXDWHY YRRUGRHQ 2 RN GH
EH®QJ HQ YDQ KHWNLQG P RJ HQ QLHWJ HVFKDDG
ZRWHQ ( U] DOHFKWU DAWE HHQ YHU RHN DDQ
VFKRRODDQ YRRUWDI P RHWQ JDDQ

+ HM HIWGDWGH YHU RW HQGH RXGHU EH] Z DDU KHHIW
VI HQ LQIRWP DMHYHUW/FKDILQJ DDQ GH QLHW
YHY RW HQGH RXGHU P DJ YRRUGH VFKRROJHHQ
WHGHQ ] LMD RP GH JHYWDDJ GH LQIRWP DVIH QLHWWM
YHWFKDITHQ

' H VFKRROP DJ QLHWZ RUGHQ EH@®VWP HWGH
JHYRQ HQ YDQ VSDQQLQJ HQ ELQQHQ GH

RP JDQJVIHIH@QJ ( UNXQQHQ GXV JHHQ EH] RHNHQ
RS VFKRROSMDW YLQGHQ %LMVSDQQLQJ HQ WVVHQ
EHLGH RXGHW NDQ GH VFKRROJ HHQ LROVSH®Q

%LMRQYHW DFKWEH] RHN RS VFKRROYDQ GH QLHW
YHU RW HQGH RXGHU ] DOFRQWFWP HWKHWNLQG ] RYHHO
P RJHQ@NN Z RUGHQ YHLP HGHQ + HWNLQG P RHW] LFK RS
VFKRROYHLAQJ NXQQHQ YRHM®Q HQ P DJ QLHWLQ HHQ
@\ DAMLWFUVLY J HELDFKWZ RUGHQ RI GIWEH] RHN DO/
EHGUHLI HQG HUYDUHQ

+ HWSLRVRFROJ HVFKHLGHQ RXGHU/ YDQ RQV EHVWXXU
LV RS VFKRROLQ W ] LHQ

&R RXGHWFKDS
+ HWLV WFKQLVFK RQP RJHQNN RP HHQ GXEEHODGUHV
LQ GH GIHUDQJ HQOWWXLW SUQWQ + HWNLQG VWIDDW
RS ppQ DGWHV LQJ HVFKWHYHQ ELMGH JHP HHQW ' LW
DGLHV ] XGHQ Z LMRRN RS GH GHHUDQJ HQAMWW

YHWP H@GHQ ' H GIHUNLDFKWNDQ RS Z HQV YDQ GH
RXGHW/ HHQ VE HHGH DGWHV LQ GH DGP LQLVWDVIH
VRHYRHIJHQ ' LWLV QLHW] LFKVEDDURS GH

GIHUDQJ HQ@WW

$ @ LQIR RYHU VFKRRONDQ QDDUVE HH RXGHU/

YHU RQGHQ Z RUGHQ YLD 6 RFLDO6 FKRRY + HWLV GH
VDDN YDQ GH RXGHW RP ] LFK EHLGH DDQ WM P HG@BHQ
ELM6 RFLDO6 FKRRY %LMYRRUA DQJ VJ HVSUHNNHQ NDQ
PDDU RXGHU] LFK LQS@MQQHQ : LMJDDQ HUYDQ XLW
GDWRXGHUW/ GIWRQGHUDQJ HJI HBHQ

%M&R 2 XGHU/FKDS NDQ KHW] L) GDWZ H P DDU HHQ
YDQ GH RXGHW EHAMQ + HWLV VDN YDQ GLH RXGHU
RP GH DQGHWH RXGHU WA LQIRLP HUHQ

7 HQ DDQ] LHQ YDQ DFWXH® LQIRWP DH RYHU GH
VFKRRONXQQHQ GH RXGHUY ] LFK XLWALDDUG LQIRWP HUHQ
YLD GH Z HEVIW YDQ GH VFKRRO

el
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0 HGH] HJ J HQVFKDSVUWDDG 0 5
' H0 5 EHKDUM WGH EH®QJ HQ YDQ ] RZ HORXGHW HQ
KXQ NLQGHWHQ D& KHWSHU/RQHHOYDQ RQ] H VFKRRO
+HWP RWR YDQ GH 0 5 LV P HHGHQNHQ P HHSWDWAQ HQ
P HHEHVAVWHQ 2 S HOH VFKRROZ RUGHQ EHMQJ UNNH
EHVAVWLQJ HQ JHQRP HQ %LMWRRUEHHGB RYHU GH NHX] H
YDQ HHQ G{HWP HWKRGH P DDURRN EHVA@WWLQJ HQ GLH
EHWHNNLQJ KHEEHQ RS GH VFKRROD® JHKHHO

" HO05 EHVWDDWXLWI HNR] HQ GIGHQ ,Q GH 0 5 SIDWAQ
GH BIGHQ RS EHBILGVQLYHDX P HH RYHU GH LQKRXG HQ
GH RUW DQLVDVH YDQ KHWRQGHWZ LW RS VFKRRO ' H 0 5
KHHIWUHFKWRS LQIRWP DH YDQ KHWFKRREHVWXXU HQ
WHFKWRS RYHUBJ P HWKHWEHVWXXU ( QNH®! NHUHQ SHU
NDDU Z RUGWYHW DGHUG P HWGH GLLHFWH YDQ GH
VFKRRO $ | KDQNH@MN YDQ KHWRQGHWZ HUS Z RUBWGH 0 5
D@HQ JHWQIRWP HHWG P DJ GH 0 5 HHQ DGYLHV
XMEWHQIHQ RI P RHWGH 0 5 LQVWMP P HQ ' H GIGHQ
YDQ GH 0 5 VWDQ LQ GH LQIRUP DMHNDGHQGHU

' H* HP HHQVFKDSSHQNNH

0 HGH] HJ J HQVFKDSVUWDDG * 0 5

"H* 05 LV GH JHP HHQVFKDSSHQNH

P HGH] HJ J HQVFKDSVIDDG YDQ 6 WFKVMQJ & RQVHQW 3 HU

VFKRROLV HUHHQ DIYDDUGLI LQJ YDQ RXGHWHQ RI

SHWRQHH/QAG XIWGH 05 ' H* 0 5 KRXGW] LFK EH] LJ
P HW] DNHQ GLH DG VFKRMQ DDQIDDQ 2 QGHWZ HUSHQ

GLH EHVSIRNHQ Z RUGHQ ] LM KHWYDNDQWHLRRVVIAU HQ

GH EHGILGVWWXNNHQ YDQ & RQVHQW

"H* 05 KHHIWLQ HHQ J LRRWDDQVDO] DNHQ
DIKDQNH@NN YDQ KHWRQGHW HUS  DGYLHVUHFKWRI
LOVVMP P LQJ VIHFKW

2 XGHUGHQNVDQN
' H VFKRROYLQGWKHWEH@QJ UNN YDQ RXGHW W KRUHQ
KRH ] LMJ HQ EHSDDGEH ] DNHQ DDQNINHHQ Rl Z HONH

] DNHQ Z HAFKWDQGHW ] RXGHQ NXQQHQ ' DDLRP

Z RUGWHU HQNH®! NHUHQ SHU NDDU HHQ RXGHUGHQNVDQN
JHSMQG ' H] H EHVWBDWXIW J LIRHSVBIHUNLDFKWQ HQ
RXGHW ' RHOLV P HHU EHWRNNHQKHLG YDQ RXGHW/
YRRURQ] H VFKR®IQ LV GH P HQLQJ YDQ RXGHU/

EH®QJ UNN HQ Z DDUSHYRO

,Q GH RXGHUGHQNVDQN NXQQHQ RXGHW/ P HH SLDWQ
RYHUR D
DW®HHIWRQGHU GH RXGHUW/
= INMD HU YWDJ HQ RYHU 3 %6 "
=MD HUMSYV YDQ RXGHU/"
2 YHWIH ] DNHQ GLH VSH®Q LQ VFKRRO

9 RRUYWDJ HQ RYHU GH RXGHUGHQNVIDQN NXQWX VIALHFKW
ELMO LHNH + RRJHYHHQ



' H 2 XGHU* HGHGLQIHQ 5DDG 2 * 5

' HRXGHUDDG 2* 5 LV KHWEHVWXU YDQ GH

YHWHQLI LQJ YDQ RXGHW/ Z DDWYDQ DA RXGHW YDQ

RQ] H VFKRRODXVRP DWVFK QG ] LMD ' H 2 * 5 EHVSWHHNW
D@MUML ] DNHQ GLH P HVWFKRRMFWYLLAQ WA P DNHQ
KHEEHQ ' H 2* 5 EHVVDDWXLWHHQ GDJ HONNV EHVVXXU
YRRU IWMU VHFUHVDUY  SHQQLQJ P HHVWHU HQ

D@ HP HQH RXGHUDDGV®IGHQ ' H2* 5 Z RUGW
RQGHUMAXQG GRRU  SHWRQHHOY®IGHQ YDQ GH VFKRRO
2 QJHYHHU  NHHU SHU NDDU NRP WGH RXGHUDDG ELNHHQ
RP D@4 DFVWYLVALMAQ HQ GH YRRUN DQJ HUYDQ P HW
HONDDU GRRUWA QHP HQ 2 RN Z RUBWHU LHGHU NDDU HHQ
NDDUYHW DGHUQJ JHKRXGHQ GLH YRRULHGHWHHQ GXV
RRN YRRUX VRHJDQNHQNH LV ' H 2 XGHUDDG KHHIWDWY
NHUQWDNHQ + HWRQGHUAMXQHQ YDQ GH VFKRROGRRU KHW
RUW DQLVHWHQ YDQ JLRW YLHUQJ HQ YRRU GH KH® VFKRRO
] RDOV 6 LQWALNDDDY . HUWWW 3 DVHQ |HVYLVHILVAQ HQ)]

= IMGRHWGLWX WP LGGH®IQ GLH GH RXGHW EHVFKLNEDDU
VWAHQ ' H ILODQFLs B4 ELNBLDIH YDQ GH RXGHW/ LV
EHMQJ UNN RP  ®IXNH H[ WD DFWYLVMLVAQ YRRU GH
NLQGHUHQ W RW DQLVHWHQ GLH GH VFKRROAG YRRU
NLQGHUHQ MLVW] R Q ELNI RQGHUH INE P DDNW

" H 2 XGHUELMGWDJ H
' H RXGHLEINBLDI H EHVWDDWXIW  RQGHUGH®IQ GH
YUM L@DJ H RXGHLEIMBLDIJH GH ELNBLDIH YRRU KHW
6 LOWAUN@DVI HHVWHQ GH VFKRRQHLV ' H EHGLDJI HQ
Z RUGHQ NDDUDNAV YDVW HVWM@ GRRUGH 0 5
9DQ GH YUM LALJH RXGHLELMBLDI H Z RUGHQ DM
ELNI RQGHUH DFYLVALVQ EHVDDAS ] RDOY . HUWW 3 DVHQ
&DWQDYDO DIVFKHLG JUIRHS ~ H[ WD P DWUDDOYRRU
ELNIRQGHWH KDQGYDDWGLI KHLG GHVWHQ H[ FXW/LHV GLH
QLHWXLWKHWUHI X@HUH BIHUP LGGHBIQEXGJ HWE HVIDDGS
NXQQHQ Z RUGHQ DWHQWHY YRRU] LHNH NLQGHLHQ
SUMNHV YRRU Z LQQDDW YDQ Z HGVWINEHQ GUOQNHQ ELM
EXLVQVFKRROVH HYHQHP HQWQ HQ] ' H] H EHDQQJ LV
HFKWQRGLJ LV RP  YRRU D@ NLQGHWHQ ELNI RQGHUH
DFYLVALVQ Vi NXQQHQ EQWHQ RW DQLVHUHQ ' H] H
JHGBHQ NRP HQ YRABIGL) WAQ JRHGH DDQ DM
GIHUDQIHQ ' H ELMBWDI H YRRU KHWB LOWAUNADDVI HHVWLY
YHUB@QFKW

' H VFKRRQHLV LV HHQ YHUSQ@FKV DFVYLVALWYRRU D@
GIHUDQIHQ 0 RFKWHU HHQ ELNIRQGHWH WHGHQ ] LMD GDW
HHQ NLQG QLHWP HHIDDWF T P HH NDQ RS VFKRRQHLV
GLHQWGH RXGHU GIWYLRHIWABL) P HWGH GLLHFVH W
RYHUBJ JHQ =LM) HU HFKWAU GRRU GH VFKRRODONRVWQ
JHP DDNW NXQQHQ GH] H LQ WHNHQLQJ Z RUGHQ J HEWDFKW
, QGLHQ HHQ NLQG QLHWP HHJ DDWRS VFKRRQHLV RI QLHW
P HH NDQ GRHQ DDQ HHQ VFKRRMFWYLMLW YRG WKHW
NLQG HHQ DAMUQDWHI SLRJIDP P D RS VFKRRO YHU RUW
GRRUGH VFKRRO

8 NXQWKHWFKRRQHLVIHA GH 6 LQWINGDVELMEWDI H HQ
GH YUM L@RJ H RXGHUELMELDI H LQ ppQ NHHURI LQ

P HHUGHWH VALP LMDHQ EHVD®IQ 9 DQ GH NLQGHWHQ GLH

J HGXWHQGH KHWVFKRRODDU YDQ VFKRROJ DDQ  Z RUGVWAH
YHHOEHVDDGEH RXGHLEINBLDIH  VFKRRQHLVJ HAB

WALXJ J HWRUARS GH LHNHQLQJ YDQ GH RXGHUW/ ' LWJ DDW
LQ RYHUBJ P HWGH GLLHFH

6 WIFKVUQJ / HHW HGB ( QVFKHGH

6 WFKWQJ / HHW HGB ( QVFKHGH UFKW] LFK RS RXGHW/
YDQ NLQGHUHQ WWVHQ GH  HQ  NDDU GLH HHQ @DJ
LONRP HQ KHEEHQ HQ YRRUZ LH GH NRVWIQ YDQ VFKRRO
HQ EXLWQVFKRROH DFIYLVMILMAQ QDXZ HANKV RS W
EUHQIHQ ] IM) KHWDDQVRRQEDDU LQNRP HQ P RHW
EHQHGHQ YDQ KHWELWVDQGVQLYHDX @J JHQ

+ IHWP HH Z LOGH JHP HHQW ( QVFKHGH YRRWNRP HQ GDW
NLQGHUHQ LQ HHQ VRFLDDOLVRMP HQWMALHFKWRP HQ
GRRUGDW] LMQLHWLQ VWIDDW] LMD GHHOW QHP HQ DDQ
DFWYLVALWAQ GLH YRRU KXQ RQVZ INNH@QJ YDQ J LRRW
EHDQJI] L\

' H 6 WFKVIQJ Z HUINWP HWJ RHG RSJ HBILGH
YUM LG HW ( pQ YDQ GH] H YUM LGDJ HW/ NRP W QD
XZ DDQYWDJ ELMX VKXLV RS EH] RHN ( UZ RUGW
JHNHNHQ RI HUJHEWXIN JHP DDNWNDQ Z RUGHQ YDQ GH
EHVWDDQGH YRRULJ JHQGH YRRU LHQIQIHQ : DQQHHU
GLWQLHWKHWI HYDOLY ] RUWHQ GH YUM LADJ HW HUYRRU
GDWXZ Z HQVHQ JRHG HQ KH@BHU Z RUGHQ YDVW H®HJ G
HQ Z RUSHQ GRRU HJ HYHQ DDQ GH

EHRRUGHQ@QJ VFRP P LWIH

9 RRUHHQ DDQYWDDJ YRRUHHQ KXLVEH] RHN HQ Rl

LQIRWP DIH NXQWX RS PD GL GR HQ YUWVVHQ
XXU EHAHQ P HWB WFKWQJ / HHUW HGB

( QVFKHGH VH®IRRQQXP P HU

HHQ P DLOVWXUHQ

Rl X NXQW

8 GLHQW] HO HON VFKRRODDU HHQ QLHXZ H DDQYLDDJ WA
GRHQ 1 D JRHGNHXUQJ NUMWX HHQ GRVVLHWQXP P HU
VRHJ HZ H] HQ ' LWGRVVLHWQXP P HUP RHWX GRRU HYHQ
DDQ VFKRRO : LMVWXWHQ ppQ NHHU SHU P DDQG HHQ
VRVDDOI DFVXXU QDDU 6 WFKVIKQJ / HHUI HGS 6 WFKWQJ

/ HHUW HA5 EHVDAMHFKWWHHNY DDQ VFKRRO

& RODFW
6 WFKVQJ / HHW HAB ( QVFKHGH 3 RVWEXV

$5 ( QVFKHGH
7 HBIRRQQXP P HU
WVVHQ

PD GL GR HQ YU
XXU : HEVIM ZZZ GIHWHG QO
+ HHIWX HHQ D@ HP HQH YWDDJ" 5 LFKWXZ H P DLOGDQ
DDQ LQIR# GHHW HWHQVFKHGH QO

%HQWX NADQWELME WFKWRJ / HHW H@ ( QVFKHGH Rl

Z LGVX GDWJ LDDJ Z RUGHQ" + HHIWX HHQ YWDDJ RYHU
HHQ YHW RHGLQJ YRRUPppQ YDQ XZ NLQGHWHQ RI Z LAVX
LHW DDQ RQV GRRU HYHQ" 5 LFKWXZ H P DLOGDQ DDQ
DDQYWDJI HQ# GIHU HEBHQVFKHGH QO

' H EHGLWDJ HQ | L\D
6 FKRRQHLY WP  »

. DP S JWRHS »
6 LOVAUNDDV »
2 XGHLEINGLDJ H » NLQG
» NLQGHUHQ

» YRRU RI P HHUNLQGHWHQ



' H. LQGHUDDG
' H NLQGHWHQ RS RQ] H VFKRROKHEEHQ ] HJ J HQVFKDS
ELQQHQ GH VFKRRO . LQGHUHQ XIWGH JLRHSHQ WP
GLH KHW®XN YLQGHQ RP  HHQ NDDU MQJ LQ GH
NLQGHUDDG W ] LWHQ HQ P HH Vi EHVAVWVHQ NXQQHQ
] LFK YHWNLHVEDDU VWHAMQ

DWKRXGWGH NLQGHUDDG QRX SWHFLHV LQ"

' H JHNR] HQ NLQGHWHQ P RIHQ VDP HQ P HWHHQ
GIHUNLDFKW RYHUBJ JHQ Z DW] LMJ LDDJ Z LAHQ =RDY
EY P HHGHONHQ RYHU3%6 LQUFKWQJ YDQ KHW
VFKRRG®ILQ DDQVFKDI YDQ VSHAHWHY VSHHG RHG HW
+ HWLV QDWXXUDNN RQWHWHQG XN RP P HH il GHQNHQ
HQ P HH W SWDWIQ RYHU EH@QJ UNNH ] DNHQ YRRU
NLQGHWHQ P DDU] H P RHWQ HU QDWXXUINK ] HO RRN Z HO
IHW YRRUGRHQ =R LV KHWEHM®QJ UN{ GDWGH
GIHUDQJI HQ

,HGHWH YHWDGHUQJ DDQZH] LJ JIM) RP GH VRW
Z HNHQ

( HQ JRHGH LQ] HWRQHQ

* HGX@ KHEEHQ HQ J RHG NXQQHQXLVWMLHQ QDDU
DQGHLHQ

2 RN EXLVWWQ GH YHW DGHUQJ DI HQ VRH LHW Z LAMQ
YRRUEHWHLGHQ HQ GH SAMQQHQ GLH HU J HP DDNWZ RUGHQ
RRN XIWRHWHQ

' H YHW@JIHQ YDQ GH YHW DGHUQJ HQ J RHG @] HQ

( UZ RUBWYDQ GH NLQGHUHQ YHWZ DFKWGDW] H HHQ VWP
XLVEUHQJI HQ QDP HQV KXQ JIRHS ( UZ RUGHQ SXQWAQ
EHVSLRNHQ LQ GH YHW DGHUQJ GLH WAUXJ J HNRSSHGB

Z RUGHQ QDDUGH JWRHS ' H JRHS NLHVWZ DW] H JDDQ

Z LGHQ GRHQ 7 IMBHQV GH NLQGHUDDGYHW DGHUQJ Z RUGW
GLIWRYHUMJ G P HWGH DQGHUH GHGHQ HQ VDP HQ NRP WGH
DDG GDQ VRWHHQ RSGRWILQJ HQ EHVOXLW

+ HWGRHOYDQ GH NLQGHUDDG LV

. LQGHUSDUAFLSDVH

. LQGHWHQ P HHU] HJ JHQVFKDS JHYHQ ELQQHQ GH
VFKRRO

. LQGHWHQ HHQ VWP JHYHQ

/ HIHQ P HWHONDDU W SIDWQ QDDU HONDDU Wi OXLVVLHQ
HQ VDP HQ HHQ RSGRWIQJ W ] RHNHQ

0 HWGH NV FRP P XQLFHWHQ VDP HQ VRWHHQ EHVOXLW
NRP HQ HQ GLWGDQ NHQEDDU P DNHQ LQ GH NLQGHUDDG

0 HWGH KH®! VFKRRO GIHUDQIHQ WHDP HQ 2* 5 HU
HHQ JH] H@ NDDU YDQ P DNHQ

9 DQXIWGH 2 * 5 NDV NUM HQ GH GHHURQJ HQ HHQ EXGJ HW
ZDDWP HH ] H ] HO Z DWP RJHQ RW DQLVHWHQ RI GRHQ ' LW
EHGWDJ EQMWLQ EHKHHUYDQ GH 2 * 5 HQ LQ RYHUMJ

P RJHQ ] H GDDULHW P HH GRHQ RP GH GRH®IQ WM
HDQVHWHQ ' H NLQGHUDDG EHVWIDDWXIW VRW

NLQGHWHQ 8 LWGH] H J LRHS P RHWHHQ YRRU LWHU HHQ
VHFUHVDUY HQ HHQ SHQQLQJ P HHVWHAU Z RUGHQ J HNR] HQ

HE VLW
2 S GH Z HEVIVW VWDDWLQI RLP DMH RYHU GH VFKRRO R D
GH DFWH®! VFKRRA LGV 2 S GH VI YDQ & RQVHQW

ZZZ FRQVHQWHQVFKHGH QOVVDWLQIRWP DH RYHU KHW
RSHQEDDU RQGHWZ LW HQ DA RSHQEDWH VFKRMQ LQ

( QVFKHGH HQ RP JHYLQJ GLH RQGHU KHWEHVWXXU YDQ
&RQVHQWYDAMQ 2 S GH VIWM ZZZ VFKRGIQRSGHNDDUMQO
YLQGWX LQIRWP DMH RYHU EDVIVVFKR®IQ HQ P LGGHEDWH
VFKR®IQ HQ NXQWX VFKRGIQ YHW HANNHQ

pral

pral



2 FKWIQGSDX] H HQ OXQFKHQ RS VFKRRO
9 RRU GH RFKWIQGSDX] H HQ GH OXQFK P DDQGDJ GLQVGDJ
HQ GRQGHUSDJ  QHP HQ GH NLQGHUHQ ] HO HWAQ HQ
GUONHQ P HH YDQ KXLV 1D GH &XQFK LV HUHHQ KD® XXU
SDX] H +HWLV EH@®QJ UNN GDWX DAHUW Hs Q YDQ XZ NLQG
GRRW HHIWDDQ VFKRRO 2 RN D&/ XZ NLQG EHSDDGGH
YRHGLQJ VP LGGH®IQ QLHWP DJ KHEEHQ KRUHQ ZH GLW
JDDJ

9 RRUGH NLQGHWHQ LQ JLIRHS  HQ LV KHWKDQGL) RP
VE HH SDNNHWHYV W P DNHQ ] RGDWGH NLQGHWHQ J RHG
Z HWIQ Z DWYRRU GH RFKWQGSDX] H LV HQ Z DWYRRU GH
XQFK

( WIQ LQ GH RFKWIQGSDX] H
" H VFKRROVMP X®HHUAMHHQ J H] RQGH SDX] HKDS
LMDGYLVHWHQ YRRU GH NGHLOH SDX] H LQ GH RFKWQG

+ ) KXW ] RDO/ DSSHO SHHU EDQDDQ NLZL GUXLYHQ
P HRHQ SWXIP RI P DQGDUM

« * LRHQW ] RDY Z RUMGMHV NRP NRP P HU SDSUND
VOQRHSVRP DDWHV RI LDGLWNHY

+ 9RMRWHQ Rl EWKLQH ERWALKDP UNMVE DIHO YRO\RLHQ
NQI FNHEY G WRJJHELWRRG RI NLHQWAQERO

( WIQ YRRU GH XXQFK

" H NLQGHWHQ XQFKHQ GUH NHHU SHU Z HHN RS VFKRRO
LY P KHWFROWQXH LRRVWMU : H YWDJHQ RXGHW HHQ
JH] RQGH XQFK LQ GH ELRRGWRP P HOW GRHQ P HWEWXLQ
Rl YROIRWHQ ELRRG

LMDGYLVHUHQ YRRU GH OXQFK

« 9RORWQ RI EXLQELRRG EHVP HHUG P HWKDQOYDUQH

« ( YHOWHHODY YDUDWH YRONRUHQ NQI FNHEY G
LRJJHEWRRG RI HHQ NUHQWQERO

e * HVFKINWEH®H) YRRULQ KHWMRP P HOMH LV EH®HJ GDW
QLHWW YHHOYHU DGLI G YHWHQ ] RXWEHYDW = RHW
EH®YJ ] RDOY DSSHOYWRRS KDQOYD NDP Rl KRQLQJ

« +DUM PDJHUEH®! ]RDY NDDV RI
VP HHWNDDV P HWP LQGHU] RXW HL Ks WHAQNI VH @J KW
] XLYHO/YSWHDG  YHJ HVDUVFKH VP HHWZ RU/W NLSILOWRI
HHQ SAMNM# EHHQKDP

« * LRHQW HQ IUXLW ] RD& VRP DDW NRP NRP P HU
SDSUND EDQDDQ DSSHORI DDWGEHL / HNNHU DOV
EH®J HQ YRRUHLELM

' UQNHQ ELMGH RFKWQGSDX] H HQ GH OXQFK

. LQGHWHQ GUONHQ ELMYRRWNHXU WMBHQV GH
RFKWQGSDX] H HQ GH XQFKGLDQNHQ ] RQGHU

VRHJ HYRHJ GH VXINHWY : LMDGYLVHLHQ YRRU GUQNHQ
NUDDQZ DU GLDQNHQ ] RQGHU VRHJ HYRHJ GH VXLNHUY
KDOYRGM P HOI NDUQHP HON RI \ RJKXUGBLDQN ] RQGHU
VRHJI HYRHJ GH VXINHUY NO



7 DNVDVIHV RS VFKRRO
. LQGHWHQ P RIHQ YRRU GH N®VJ HORWAQ HHQ WDNVIDH
P HHQHP HQ P HWKXQ YHUDDUGDJ ( HQ JH] RQGH
WDNVDMH KHHIWKLHLELMGH YRRUNHXU

LMDGYLVHLHQ YRRU WDNVIDVHY
e * LRHQW HQ IXLWMOQ HHQ BIXN NDVNH
e . GILQH SRUAHV YDQ SLRGXFWQ GLH QLHWMA YHHO
FD@RUHs Q EHYDWHQ ] RDOY HHQ LR] LNHQGRRVM
SRSFRUQ VRHSVWAQJHO SHSHUNRHN HLHWNRHN RI
HHQ P LQLLRGBHIWH RI ] DNMH P HWNGHLQH  VXLNHUYUNH
VQRHSNHV RI GLRSMHV

/ HXNH LGHHs Q VMDDQ RS LOWAUQHW
ZZZ JH) RQGWDNWLHQ QO

* HYRQGHQ NGHGLQJ VVKNNHQ HQ VDVVHQ
( O\ NDDU EQNWWZ HHU GDWHU RS VFKRROYHHO

NGIGLQI VMXNNHQ HQ VDVVHQ EQNHQ @I JHQ ' LWZ RUGW
YHU DP H@ RS VFKRROLQ HHQ GDDUYRRU EHVMAP GH EDN

. BIGLQJ VWXNNHQ GLH QJ EQNHQ @J JHQ Z RUGHQ

JHZ DVWHQ HQ DDQ GH . ®IGLQJ EDQN J HVFKRQNHQ

+ HWLV KDQGL] RP NDVWHQ P XWHQ GDVVHQ
KDQGVFKRHQHQ @DU HQ J\ P N®GLQJ HQ] WA YRRYU LHQ
YDQ HHQ QDDP 9 RRU GH NLQGHUHQ LV KHWSUHWW GDWHU
JRHGH OXVVHQ DDQ GH NDVVHQ ] WWMQ ] RGDWHHQ NDV
EQVWKDQJ HQ RS GH NDSVVRN

. HGLQJ YRRWFK W WQ
' H 6 WFKVIQJ & RQVHOWMMAVHLYHQ DDQ GH NGIGLQJ YDQ
GH P HGHZ HINHW/ VWDJ LDLLHV RXGHW/  YUM LARJ HW HQ
EH] RHNHW/ ' H] H KHEEHQ HHQ YRRUEHHGEI XQFWH YRRU
GH GIHUDQIHQ 7 HYHQV ] LMD ] LMGHJ HQHQ GLH GH
Z DDUGHQ HQ QRWP HQ P HGH GRRUW HYHQ VRHSDVVHQ HQ
RQVZ INNH®IQ : LMJDDQ HUYDQ XLWGDWP HGHZ HUNHWY
VVDJ IDLLHV RXGHW/ YUM LGDJ HW HQ EH] RHNHU/ VINGHQV
GH Z HWN] DDP KHGHQ WHSWHVHQVDMHI J HNGHHG ] LMD + HW
GWDJIHQ YDQ JHGHHAWAMWH J H] LFKW EHGHNNHQGH
NGIGLQJ LV LQ KHWWFKRRQ HERXZ QLHWRHJ HWIDDQ
* H] LFKW EHGHNNHQGH NG®IGLQJ NDQ R D EHWWIDDQ XLW
SHW ERHUIND ] RQQHEUO P R\RWKH® H G 3 HWRQHHO
GHUDQJ HQ HQ DQGHWH EHWRNNHQHQ LQ GH VFKRRO
P RHWQ NXQQHQ ] LHQ P HWZ IH ] H W GRHQ KHEEHQ
9 RRUFRP P XQLFDWH WXVVHQ VE HH RI P HHU SHWRQHQ LV
RRJFRQWFWQRGL) ,Q HHQ VFKRROLV FRP P XQLFDWH
HVVHQWHHORP JRHG W NXQQHQ | XQFIRQHWHQ ' DW
JHGWYRRU LHGHUIHHQ GILDLHQ HHUDQJ HQ
RQGHWZ LIWRQGHUWHXQHQG SHU/RQHHO WWIDJ LDLLHV
RXGHW YUM LA HW HQ EH] RHNHW/

2 QJ HOXNNHV RQGHU VFKRRONNG
+ HWNRP WZ HOHHQV YRRU GDWNLQGHUHQ HHQ RQJ HOXNNH
NUM HQ RQGHU VFKRROINE . BHLQH Z RQGMHV Z RUGHQ RS
VFKRROEHKDQGHGE 2 S VFKRRQ LMD P HHUGHUH RSJ HBILGH
%+ 9 tHW =RGWD Z H VZ LMH®IQ RYHU GH HUQVWYDQ KHW
RQJ HOXN EHOVGH GHHINLDFKWGH RXGHUV ] RGDW] LM
QDDU GH KXLVDUN RI LQ HUQWII H J HYDGHQ QDDU GH
SRANQQLHN NXQQHQ JDDQ + HWLV GDQ RRN HUI

EHM®QJ UNN GDWGH MLV WG RRQJ HI HYHQV RS VFKRRO
DDQZ H] LJ ] I) $ O Z IMGH RXGHUV QLHWNXQQHQ
EHWHINHQ J DDWHU LHP DQG YDQ KHWHDP P HWKHWNLQG
QDDUHHQ KXLVDUN Rl GH ( HU/WM + XCB

9 HU HNHU.QJ HQ DDQVSUDNHAMNKHLG
( N NLQG LV DXVRP DWWFK YLD KHWVFKRREHVWXXU
DDQJ HVARWIQ ELMHHQ FRAMFWHYH
RQJ HYD@MQYHY HNHUQJ ' LWJ HGBWRRN YRRU NLQGHUHQ
GLH QRSHQGH KHWVFKRRADDU RS VFKRRONRP HQ
0 RFKWHU RQYHUKRRSWZ DWJ HEHXUHQ QHHP WX GDQ
HYHQ FRQDFWP HWRQV RS
' H VFKRROLV QIHWYHU HNHUG WAJ HQ VFKDGH DDQ
ILHWHQ WGHIRRQV NGIGLQJ VSHHARHG H G
2 RN LV GH VFKRROQLHWDDQVSWDNHANN YRRU VFKDGH
GRRURQUHFKVP DWJ JHGWDJ YDQ GHHUDQJI HQ
/ HHUDQIHQ D/ ] LIMNRQIHU] L) GDQ  NDDU KXQ
RXGHW/ ] LMD SUP DLU] HO® YHUDQVE RRUGH@NN YRRU KXQ
GRHQ HQ MWQ ( HQ GIHUDQJ GLH VIAMBHQV GH
VFKRROXXWHQ Rl IMBHQV DQGHUH GRRU GH VFKRRO
JHRW DQLVHHUGH DFVIYLVALMIQ GRRU RQUHFKVP DU
KDQGH®Q VFKDGH YHURRYU DDNW LV GDDU GXV LQ GH
HHU/W SDW ] HO Rl GH RXGHUW/ YHWDQVE RRUGHQNA
YRRU +HWLV GXV YDQ EH®QJ GDWRXGHW/ YHU RW HW/
HHQ SDUAFXQHWH YHU HNHUQJ KHEEHQ

9 HUYRHU YDQ NLQGHUHQ VINGHQV X LVMHV

$ O/ RXGHW RI GIHINLDFKWAQ NLQGHUHQ SHU DXVR

YHUYRHUHQ LV GH Z HJ HQYHWINHHWZ HWYDQ

VRHSDWILQJ ' H] H Z HWEHSDDQVGDW

o . LQGHUHQ XIWXXLWQG P HWHHQ J RUGHORP
YHUYRHUG P RJ HQ Z RUGHQ

o . LQGHWHQ NGLQHU GDQ P HWAU QLHWYRRUQ
QDDVWGH EHVWXXWGHU P RIHQ ] LMAQ  WAQ] LMKHW
NLQG RS HHQ WRHO YHWKRIHU] LW

e ' H FKDXIIHXU YHWDQVZ RRUGHANN LV YRRU KHW
YHUYRHU YDQ GH NLQGHWHQ LQ GH DXR

" H RXGHURI GHHWINUDFKWGIH NLOQGHWHQ YDQ HHQ DQGHU

YHUYRHUN KRHIWYRRU Z DWGH DDQVSDNHONKHLG

EHWHIWI HHQ LQ] WHQGHQYHU HNHUQJ DI WA VOXIVQ
HOLY HHQ : $ YHU HNHUQJ QRRG] DNHQ@N\

6 SRQVRUELMGUDJ HQ

,Q SUQFLSH VWDDWGH VFKRROQLHWDI Z Ll HQG WHQ

RS] LFKW YDQ P DWUs® VSRQVRUQJ : LMKDQWAUHQ

Z HOGH YRQ HQGH WHJ HY KLHLELM

¢ ' H VFKRROZ LOYDQZ HIH GH VSRQVRUQJ GH
RENHFVIYLWALW J HGRRI Z DDUGL] KHLG
EHWRXZ EDDWKHLG HQ RQDI KDONHAMNKHLG YDQ KHW
RQGHW LW GH VFKRROHQ DAMQ GLH ELMGH VFKRRO
EHWRNNHQ ] IM) QLHWLQ J HYDDU ELHQJ HQ

e +HWSUP DUH SWRFHV RS GH VFKRROHQ GH
FROWQXWMLIWYDQ KHWRQGHWZ LW ] LMD RQDI KDQNHQNN
YDQ GH VSRQVRLELNBLDJ HQ

e 5HFMP H YDQ VSRQVRUQJ P DJ GH GHHUDQJ HQ QLHW
YHUMLGHQ VRWHHQ RQJ H] RQGH G1YHQVWMADHQ RI
JHYDDUDNNH DFYLVMLMQ 2 RN P DJ WHFMP H
GIHUDQJ HQ QLHWDDQP RHGLIHQ RP  KXQ RXGHW/
RYHU WA KD®IQ SIRGXFWQ RI GLHQVWQ YDQ GH
VSRQVRUDI W QHP HQ

e ( HQ VSRQVRUP DJ QIHWYDQ GH VFKRROYHUDDQJ HQ
GDWGH VFKRRODI] LHWYDQ GH DDQVFKDI YDQ
SIRGXFWIQ YDQ DQGHUH DDQELHGHW/

e =RGW VSRQVRUQJ YDQ VRHSDWILQJ LV ] DOGH
VFKRROVRHVWP P LQJ YWDJHQ DDQ GH 0 5 9 RRU
VSRQVRUQJ LV HHQ SLRVRFRORSJ HVWM@ GRRU KHW
EHVWXUEXUHDX YDQ & RQVHQW o)



+ XLVZ HWN

2 P NLQGHWHQ @QJ] DP HWKDQG W MWQ Z HQQHQ DDQ KXLVZ HIN Z RUGWHU
YDQDI JWIRHS  ELWRRUEHHGS RHIHQHQ YDQ @] HQ LQFLGHQWAHOHQ YDQDI
JIRHS  VMXFWWHHOKXLVZ HWN P HH JHIHYHQ =H GIUHQ GDDUGRRU HHQ VWXNNH
] HOVWDQGL] KHLG W RQVEZ LNNHAHQ 2 RN GILHQ NLQGHUHQ KHWKXLVZ HUN LQ Wi
GH®IQ HQ W S@QQHQ 1 LHWLHGHU NLQG KHHIWGH] HOGH P DQLHU YDQ Z HUNHQ
KHWLV J RHG W G{UHQ RQVBEHNNHQ Z DWHHQ SIHWIO H HQ ] LQYR@M P DQLHU YDQ

Z HINHQ LV

. MFKWQUHJI HQQJ

, HGHU EHVWXXU/RUW DDQ LQ KHWRQGHWZ LW KHHIWGH Z HWHAQNNH YHUSQFKMQJ RP
JHEUXIN W P DNHQ YDQ HHQ NODFKWMQUHI HQQJ ' H] H LV ELMGH GLLHFWH RS WM
KD®IQ

' H NOFKWQUHJI HQQJ LV DAMHQ YDQ VRHSDWIQJ DX HHQ RXGHU P HWHHQ
NAOFKWQLHWHW HQV DQGHW/ UHFKWNDQ ' H P HHVWW NADFKWQ RYHU GH
GDJHQMWH JDQJ YDQ ] DNHQ LQ GH VFKRRO] XAMQ LQ RQGHURQJ RYHUBI WKVVHQ
GH RXGHU KHWNLQG GH GHHWNLDFKWHQ RI GH GLLHFVH RS HHQ NKLVWA Z LNIH
NXQQHQ Z RUGHQ DIJ HKDQGHGS , QGLHQ GDWHFKWAU GRRU GH DDUG YDQ HHQ
NOFKWQLHWP RJHQNN IV RI DO GH DIKDQGHQ@QJ QLHWQDDU XZ MYUHGHQKHLG
KHHIWS@DWJ HYRQGHQ NDQ HUHHQ EHLRHS Z RUGHQ JHGDDQ RS GH
NOFKWQUHI HAQJ ,Q GH NIFKWQUHI H@QJ Z RUBWRQGHU/FKHLG J HP DDNW
WVVHQ HHQ DA HP HQH NADFKWHQ HHQ NAFKWRYHU P DFKWP LVEWKIN

. MFKWQ YDQ DA HP HQH DDWG

( HQ DQ HP HQH NMFKWNDQ J DDQ RYHU D@1 ] DNHQ GLH P HWFKRROWA P DNHQ
KHEEHQ 8 LW H] RQGHLWG ] L) NODFKWIQ GLH W P DNHQ KHEEHQ P HW

P DFKWP LVEWXIN . FKWQ YDQ D@ HP HQH DDUWG Z RUGHQ DOMEG HHU/WELQQHQ
GH VFKRRODIJHKDQGHGE $ & HUHHQ NODFKWLY NDQ HHQ RXGHWH MUHFKWELM
GH GIHWINLDFKWHQ RI ELMGH GRFDWH GLLHFWAXU YDQ GH VFKRRO 0 RFKWGH
DIKDQGHQ@QJ YDQ GH NIDFKWQLHWQDDU WY UHGHQKHLG S@DWYLQGHQ NDQ HHQ
RXGHU HHQ VFKUWI VQNNH NODFKWLQGLHQHQ ELMKHWEHVWXXU YDQ GH 6 WFKVQJ

& RQVHQW 3 RWEXV 5% ( QVFKHGH

. MFKWQ 0 DFKWP LVEWXIN

%LMHHQ NAFKWRYHU P DFKWP LVEUXIN J DDWKHWRP KDQGHQ@QJ JHGLDJ LQJ HQ
HQ RI XIMQJ HQ GLH GILGHQ VRWRQWSRUQJ YDQ P DFKWLQ GH RQGHWZ LWVLDWH
%LMYH®! YRLP HQ YDQ VHNVXH®! LOWP LGDWH HQ QFKDP HANNH RI J HHVVIAQNNH
P LVKDQGHQ@QJ NDQ VSLDNH ] M) YDQ P DFKWP LVEUXIN

%LMNIDFKWQ RYHU P DFKWP LVEWXIN NXQWX ] LFK Z HQGHQ VRWGH

YHUARXZ HQVSHWRRQ YDQ RQ] H VFKRRO ' H YHUARXZ HQVSHWRRQ ] RU WYRRU
GH HHU/M#A RSYDQJ HQ EHJ HBILGWX ] R QRGL) QDDU GH H[ UQH

YHUARXZ HQVSHU/RRQ YDQ KHWEHVWXXU ' H YHUARXZ HQVSHUWRRQ J HHIW
DGYLHV EHNINWWGH NAOFKW P HGBWGH NADFKW] R QRGL] DDQ GH

NAOFKWQFRP P LWIH Rl YHWZ LWWGRRU QDDU DQGHWH LOWDQWUHY =R QRGL] LV HU
HHQ H[ WILQH EHP LGGH@DU EHVFKLNEDDU GLH NDQ ] RW HQ YRRU EHP LGGHQQJ

' H YHUARXZ HQVSHUWRQHQ ELQQOHQ RQ] H VFKRRO] LMD + HW WHQ + HJ J H®IU HQ

0 LHNH + RRJ HYHHQ

%LM& RQVHQWLY GLWS QQH 2 YHLEHHN 9%XLR 2 YHLUEHHN $ O/ RQDIKDQNHQNN
YHUARXZ HQVSHU/RRQ YRRU & RQVHOWLY ] LMRS P DDQGDJ WP YUNEDJ W
EHWHINHQ ] RZ HOWAGHI RQLVFK DO SHUP DLO . LQGHUHQ RXGHW HQ

P HGHZ HINHU/ NXQQHQ UHFKWWHHNV FRQWFWP HWKDDU RSQHP HQ  Z DQQHHU HU
VSWDNH LV YDQ RQJHZ HQVWRI J LHQVRYHU/FKUMBHQG JHGLDJ 2 RN NDQ FRQVDFW
RSJHQRP HQ Z RUGHQ Z DQQHHU HU NODFKWMQ ] LMD GLH ELQQHQ GH VFKRROQLHW
QDDU WYWHGHQKHLG ] IM) RSJHARVWRI Z DQQHHU EHSDDGBH ] DNHQ @HYHU HHU/W

P HWHHQ RQDIKDQNH@NNH | XQFMRQDUY EXIVMQ GH VFKRROZ RUGHQ EHVSULRNHQ

0 HHU LQIRWP DMIH RYHU $ QQH 2 YHLUEHHN HQ KDDU Z HWIN LV W YLQGHQ RS KDDU

ZHEVIW ZZZ EXWRRYHWEHHN QO P DLADGWHV DQQH# EXWRRYHUEHHN QOHQ

VAR RRQQXP P HU LV .
NO



6 FKRRQHL] HQ
' H VFKRRQHLY KRRUMRWKHWFKRRGLRJ DP P D
$ @1 JWRHSHQ JDDQ ppQ GDJ RS WIS * LRHS
KHHIWHHQ P HHUGDDJ VH VFKRRQHLY ' H
VFKRRQHLV LV HHQ YHUBQFKWA
RQGHWZ LWDFVIY LVALW DAMHQ ELMELNI RQGHUH
RP VWDQGLJ KHGHQ NDQ KLHUYDQ Z RUGHQ
DIJHZ HNHQ 8 GLHQWGDQ Z HOYLRHJ VINGL)
FRQWFWRS Wi QHP HQ P HWGH GLLHFVH 2 RN NDQ
GH GUHFMH LQ XLV} RQGHUDNNH J HYDAMQ
EHVAVVHQ GDWHHQ G{HUDQJ QLHWP HH P DJ RS
VFKRRQHLV ' H GLLHFVH ] DOGH RXGHUW/ GDQ
XIMPRGLI HQ YRRUHHQ JHVSWHN ' H GDVD HQ
EHVWMP P LQJ HQ Z RUGHQ LQ GH QLHXZ VEUHI
EHNHQG J HP DDNW

2 YHUWJ H DFVLYLVHLVHQ
2 S VFKRROZ RUGWHHQ DFWYLVMALWI HRU DQLVHHUG
LRQG GH IHHWEDJHQ ] RDYV 6 LQWALNDDV . HU/W
HQ 3 DVHQ + HWDFFHQWQJ WKLHLELMRS “VDP HQu
VDP HQ RQVELMIIQ VDP HQ HWAQ VDP HQ YLHUHQ

$ O/ KHW] RYHU LV NUM WX GDDU P HHU LQIRUP DVH
RYHU YLD GH QIHXZ VEUHI ' H GDVD WIDDQ LQ GH
NDDUNDGIQGHU 9 HUGHU Z RUGHQ HU XLWVIDSNHV

J HP DDNWQDDU ELWRRUEHH@S FXQXUH®H
LOVWDQUHY KHWERV HHQ P XVHXP RI GH
NLQGHLERHUGHUM ' H KXG YDQ RXGHU/ NDQ QRGL]
] LMD YRRU KHWYHUYRHU

2 RN NLMWHQ Z H SHU VFKRRODDURI Z H
DFWYLVALWAQ LQ VFKRRONXQQHQ KDMHQ
ELWRRUIEHH@ YRRU/VHAQJ HQ HQ Z RINVKRSV
] RDOY NRRU VRQHHOHQ | RVRJ DI LH

$ | VFKHLGVDYRQG J URHS
$ DQ KHWHLQGH YDQ KHWWFKRRQODDU Z RUSWHU RS
| HHVVMIQNNH Z LNTH DI VFKHLG J HQRP HQ YDQ J LRHS
' H] H DYRQG Z RUGWZ LVWHMHQG LQJ HYXTB
ELWRRUEHH@ P HWHHQ ERQW DYRQG HHQ
DFYLVMILWRI HHQ P XVLFDO' H GDWP VVDDWLQ GH
NDDUNDGIQGHU

6 FKRRO/SRUMRHUQRRLHQ
6 SRUMDO( QVFKHGH RW DQLVHHUAHON NDDU HHQ
DDQWDOVFKRROY/SRUEZ HGVWMUNBEHQ YRRU GH
( QVFKHGHVH EDVIVWFKR®IQ 2 Q] H VFKRROGRHW
P HH DDQ YHU/FKLAMQGH VSRUAZ HGVWUNGHQ
LOGLHQ HU YRGSRHQGH DQLP R ELMGH GHURQJ HQ
LV

e
(@}



2 2S JWRHLHQ GRH NH VDP HQ 3

* WV KHWP RWR YDQ , QWAJ LDDO. LQG & HQWKP : HVW ,. &
HVW 2 Q] H VFKRROYDGVRQGHU . LQG & HQWXP : HVW

%LQQHQ KHW,. & Z HUINHQ EDVLVRQGHWZ LW SHXVMLRSYDQJ

HQ EXIVMQVFKRROVH RSYDQJ LQWAQVLHI VDP HQ ,. & : HVW

EHVVDDWXIWGH EDVIVWFKR®IQ REV GH 6 SLQQHU 6 IFKWQJ

&RQVHQW FEV GH . RQLQJ 6WFKWQJ 9&2

SHXWALRSYDQJ GH %RHL KHW. LRRQWH EHLGH

+XP DQNLQG %62 + HW3 DBILY HQ . LQGHLRSYDQJ

3LFFR® + XP DONLQG

( UZ RUBWYRRU D@ NLQGHUHQ YDQ NDDU HQ KXQ

RXGHW HHQ GRRUW DDQGH QM) YDQ RSYDQJ RQVEZ LNNHQ@QJ

HQ ] RUW JHFWHsHWG 2 XGHW NXQQHQ JHEUWXLN P DNHQ YDQ

GH YRRU HQ QDVFKRRO/H YRRY LHQLQJHQ Z DDWGRRU] LM

DUEHLG HQ ] RW JRHG NXQQHQ FRP ELQHWHQ HQ ] R GHHO

NXQQHQ QHP HQ DDQ GH DUEHLGVP DUNW 9 HUGHU KHEEHQ

RXGHW HHQ YDVWDDQVSWHHNSXQWELMIHGHUH GRFDWH (U

Z RUGWJI HZ HINWYRQ HQV HHQ FRQFHSWZ DDUQ NLQGHUHQ

QDDVWKHWOHLHQ ] LFK VIMYHQV NXQQHQ RQVEZ LNNHGHQ LQ

KXQ ] HOYHUMRXZ HQ ] HONHQQLY HQ SRVIVIHI JHGLDJ

+ HWGRHOYDQ HHQ . LQG & HQWKP LV GDWRXGHUW/ M

P DNHQ KHEEHQ P HWppQ RUW DQLVDMH GLH RS GH] HOGH

P DQLHU Z HINWHQ Z DDLELMXZ NLQG VRHSHONDQ

GRRUMRP HQ YDQ YRRUWFKRRO/H RSYDQJ RI

SHXWILRSYDQJ Z HWN QDDU KHWEDVLVRQGHWZ LW

8 LW DQJ VSXQWKLHLELMLY GDWGH SHXVMLRSYDQJ |LQDQFLHHO

VRHJ DQNH@NN EQNMWYRRU DA LONRP HQVJ LRHSHQ HQ GDWHU

RSVP DDOJ HEUXIN Z RUGWJ HP DDNWYDQ GH

WWJ HP RHWRP LQJ GLH GH EH®VMQJI GLHQVWDDQ Z HUINHQGH

RXGHW YHUWWHNWYRRU KHWJ HEUXIN YDQ NLQGHURSYDQJ

. 1QG EHRIW ,. & : HVWKHCS\WNH NH VDGIQWAQ Wi
RQVEZ INNHBHQ - LMVQWP HH

9LVIH YDQ,. & : HVW NLQGHUHQ P RHWQNXQQHQ
RSJ LRHLHQ VRWEHZ XVWJ H] RQGH GHP RFWDVIVFKH EXU HWY
GLH DFIHI HQ EHWRNNHQ GHH@HP HQ DDQ GH

VDP HQ®HYLQJ ,. & : HVWELHGWGH P RJIHAMKKHLG YRRU HHQ
JH] RQGH ®{HI VIMDELQQHQ HHQ SRVIVMHI HQ SUHWAD

NQP DDW

0LWIH,. & : HVW
,HGHU GDJ LHGHUNLQG Z HO\RP LQ HHQ YHLQJ HQ SRVIHYH
GIHWRP JHYLQJ ' WP HWKHWDFFHQWI H®1J G VIDAHQW

RQVEZ INNH@QJ HQ HHQ J H] RQGH G{HIVMAD :  LM] RHNHQ
KLHUQ GH VDP HQZ HUNLQJ VSDUHLY LQ GH Z LN



2 Q] H DP ELMIHV

9RRU,. & : HVW] INp GH YRQ HQGH DP EIMHV RSJ HVW@

9 HUMAUNHQ YDQ GH GRRUIRSHQGH RQVEZ LNNHQ@QJ VAOND
NDDU ] RGDWKHWP D[ LP DG XIWNLQGHUHQ Z RUGW

JHKDD@ Z DDUGRRU HHQ NLQG VRHNRP VWMDQVHQ

DDQJ HERGHQ NUN WJ HUFKWRS GH YHUYRQ WIDSSHQ LQ

GH P DDWFKDSSIM

$ @Y NLQGHWHQ ELHGHQ Z LMHHQ EWHHG DDQERG J HUFKW
RS VSRUAHQ EHZ HIHQ ] RZ HORQGHU D& QD VFKRROMG

$ FVYLVLVAQ J HUFKWRS J H] RQGH GHHIVVIND ] RDYY HHQ
YHWDQVEZ RRUWGH VFKRRO HQ 32 9 XQFK GHH@DP H ( 8
6 FKRROWKIWSLRIWDP P D 1 DMRQDDO6 FKRRARQVELNV

J H] RQGH WDNVIDVHV

' IWGRHQ Z MR D GRRU
+ 7H ] RWHQ YRRUHHQ JRHGH HQ SIDNVFKH
DDQVXXIMRQJ YDQ SHXWALRSYDQJ NLQGHUGDJIRSYDQJ HQ
SUP DLU RQGHWZ LW

$ 7H ] RWHQ YRRUHHQ GXLGH@N ] LFKVEDWH XLWWDQQJ
LQ KHWRQGHWZ LWYHGE LQ : HVW

 + HWRS] HWHQ HQ RQGHUKRXGHQ YDQ HHQ EWHHG

QHVEZ HUIN P HWDQM P RJHQMNH ] RU SDUAHWY LQ GH Z LW
HQ ] R QRGL] GDDLEXLQ

+ + HWZ HINHQ P HW3 %6 6 FKRRQ LGH 3 RVIWYH
%HKDYLRXU 6 XSSRUN

+ * HEUXIN Vi P DNHQ YDQ HONDDW/ VWHNH NDQWAQ

9 RRUP HHU LQIRWP DMH RYHU,. & YHW INTHQ Z LMQDDU
KHWNRHWS®Q YDQ,. & : HVW

+ XP DQNLQG

+ XP DQNLQG LV P HWMUXLP NDDU HUYDU.QJ

VRRQDDQJ HYHQG LQ 1 HGHUDQG RS KHWJ HELHG YDQ
NLQGHLRSYDQJ HQ RQW INNH@QJ + XQ SHGDJRJ LVFKH
YLVIH LV JHEDVHHWS RS KXP DQWMVFKH Z DDUGHQ =M
JHARYHQ LQ RSWP DG J LRHL HQ EGRHL YDQ HON NLQG ,Q
HHQ VDP HQ®IYLQJ Z DDUQ ] RW HQ WHVSHFWYRRU GH
GHIRP JHYLQJ EH@QJ UMK ] LMD 9 RRUP HQV HQ QDWXU
9 RRU HON LQGLYLGX HQ YRRUHQDDU 1 X HQ LQ GH
VRHNRP VW =H LQQRYHWHQ WP XGHUHQ | DFLAVAHQ HQ
EWHQJ HQ SDUMMQ VDP HQ ' DWGRHQ ] H ] RZ HOGRNDDO
DY MQGHAMN 5 HJ LRNDQVRRU YDQ + XP DQNLQG

3 HXWHURSYDQJ SHXWHLRSYDQJ ' H %RHL
+ XP DQNLQG ELHGWELQQHQ GH SHXWLRSYDQJ
SHXVHALDUDQJ HP HQWQ YRRUNLQGHLHQ YDQ  VRW
NDDUDDQ 1 DDVWGH EDVLVJ LIRHSHQ EHVVIDDWGH
P RIHQWKHLG RP H[ WD GDJ GH®IQ 9 RRU HQ
9 LRHJ VFKRRO/H ( GXFDMH 99( DUDQJHP HQW WM
YROHQ 3 HXWW GLH KIHUYRRULQ DDQP HINLQJ NRP HQ
KHEEHQ HHQ YHW IN1LQJ QRGL] YDQ - * =

FRQVXODWHEXWHDX 8 LM DQJVSXQWYDQ GH 99 ( LV

GDWSHXWAWY H[ WD J HVIP XB®HHUG Z RUGHQ LQ KXQ
VDDQRQVZ LINNHQQJ . LQGHWHQ P RJIHQ YDQDI  NDDU DO
VWDUMQ ( ULV HHQ QDXZ H HQ JRHGH VDP HQZ HUNLQJ
P HWGH SHXWLRSYDQJ

%LMA@RFDWH GH %RHL NXQQHQ SHXWAW HQ RXGHW P HW
GLYHWH DFKVHUW LRQGHQ HONDDU RQWP RHWQ HQ
FROQWFWQ BJJHQ ' H SHGDJRJILVFK P HGHZ HINHW/
®1J JHQ GH QDGUXN RS KHVWSHGIQGHWZ LW

RQVEZ INNH®IQ =H KHEEHQ YHHODDQGDFKWYRRU
VDD@RQVZ INNHRQJ  KHWWMP XBILHQ YDQ VRFLDM
YDDWGLI KHGHQ ] RDOY VDP HQ VSH®IQ VDP HQ GH®IQ
HQ ] H VWHYHQ QDDU] HOWDQGL) KHLG YDQ SHXWHUY/

' DDUQDDVWZ RUGWP HWGH EDVLVWFKR®IQ

VDP HQJHZ HIN\WRP GH GRRW DDQGH RQVE LNNHQQJ VAND
WM J DWDQGHWHQ ( ULV YHHODDQGDFKWYRRU KHW
FROQWFWP HWRXGHU YHU RW HU/ | LMZ RUGHQ
XLIWHQRGLI G P HH Wi GRHQ DDQ DAMUBIL DFIYLVALVAQ

9 RRU DDQP HG@BLQJ HQ LQIRWP DMH RYHUW\BHQ HQ
NRVWQ NXQWX AUHFKVELMGH SHXVHALRSYDQJ

3 HXWILRSYDQJ ' H %RHL
6 SLOQQHU/WDDW

7 HBIIRRQ

( P DLO SRYERHLI# KXP DONLQG QO

73 ( QVFKHGH

%XLVWQVFKRRO/H RSYDQJ %62 HQ
. LQGHUGDJRSYDQJ . ' 2
2 XGHW/ NXQQHQ J HEWKIN P DNHQ YDQ NLQGHLRSYDQJ

. LQGHUEDIRSYDQJ HQ %XIWMQVFKRRO/H RSYDQJ (U
NDQ FRQDFWZ RUGHQ RSJHQRP HQ P HW+ XP DONLQG
= IMELHGHQ ] RZ HOLQ GH VFKRRQ@ HNHQ D/ LQ GH
YDNDQWHZ HNHQ J RHGH RSYDQJ YRRU NLQGHUHQ
X LVIQVFKRROVH RSYDQJ HQ RSYDQJ ELMKHW
. LQGHUGDJ YHLEQM HQ SHXWALRSYDQJ VRW NDDU
YD@HQ RQGHU GH Z HWNLQGHLRSYDQJ Z DDUGRRU HHQ
JHGHHAM YDQ GH NRVWMQ RQGHU EHSDDGBH
YRRW DDWGHQ DIWHNEDDU] LMD YDQ GH EH@DVVIQJ

%62 +HW. DVWHO
7 RP DMIQVWDDW 3 ( QVFKHGH
7 HOHIRRQ RI °
( P DLO %62 3 DBILV# + XP DQNLQG QO

. LQGHWRSYDQJ 3 LFFR®R

0 GH 5 RRGH®DQ 57 ( QVFKHGH
7 HHIRRQ (

PDLO. ' 93LFFRGR# + XP DONLQG QO



TUh o5 1 -+ A

54 ™ EA™ V) HJ

LMNFRDFK
%LQQHQ RQV . LQG FHQWKP KHEEHQ Z LIMHHQ ,. & Z L\IFRDFK ' H Z INNFRDFK
KHHIWR D GH YRQ HQGH VDNHQ

$ GYLHV RQGHU/WHXQLQJ JHYHQ ELMNRUABXUHQGH ] DNHQ

& RQVXADVH HQ DGYLHV J HYHQ DDQ GIHUNLDFKWHAQ

6 SLOXQFWH ] LMD VXVVHQVFKRROHQ Z LNHVIDP

%N RQHQ YDQ ] RW RYHURHJ J HQ

' DDUQDDVWLV HU UXLP Wi YRRUP DDVZ HIN ' HQN KLHUELMDDQ KHWELM RQHQ
YDQ RXGHWDYRQGHQ RI' KHWJ HYHQ YDQ SWHVHQDMHY RYHU EHSDDGEH
WHP DV HW¥ RS VFKRRO

' H Z INWFRDFK KRXGWVSHHNXXULQ RQ] H VFKRRO + HWVSUHHNXXU LV YRRU
RXGHW GLH YWDJ HQ KHEEHQ RYHU ELWRRUEHHGE RP JDDQ P HWGH SXEHUMLW
Rl RYHU J HEHXUMQLVWHQ GLH HHQ NLQG LDNHQ ] RDY E Y KHWRYHURNGHQ
YDQ HHQ IDP LQHAG Rl QD HHQ VFKHLGLQ) ' H Z LWFRDFK VSUHHNW LQGLHQ

Z HQVHANN HQ XLWALDDUG P HWJ RHGYLQGHQ YDQ GH RXGHW P HWNLQGHUHQ

P DDURRN P HWRXGHW HQ VRP V RRN P HWBHUNLDFKWAQ , QGLHQ QRGL] NDQ
GH Z LMIFRDFK GRRUYHWZ LI HQ QDDU 0O HGLDQWRI DQGHUH KXCSYHUMQHQGH
LOVVDQUHV

DFKWLQ QRRGJ HYD@HQ QIHWRWHHQ VSWHHNXXU ' H GLLHFVIH HQ LOWALR
EHJ HRILGHU KHEEHQ YHHONHQQLY RYHU KHWQHVE HUIN YDQ KXGYHUBQLQI ,Q
HUQVO H J HYDA@MQ NXQQHQ ] LMGLLHFWFRQWDFWRSQHP HQ P HWGH Z LNNFRDFK
] RGDWHU VQHODFVIH Z RUGWRQGHUQRP HQ

- HXJ VDQGYHU RW LQJ
9 RRU GHHADDP H DDQ GH - HXJ GVDQGYHU RUW LQJ P RHWQ RXGHW/ KHWNLQG
DDQP HGBHQ %HKDQGHQ@QJ HQ HQ FRQWRMV ELMNLQGHUHQ Z RUSHQ J HKHHO
YHW RHG YRQ HQV GH YRRW DDUGHQ YDQ GH YHU HNHUQJ VP DDWFKDSSLM
, QVFKUNIRLP XQHWHQ ] LM RS VFKRRODDQZ H] L] ' H - HXJ GV\DQGYHU RW LQJ
NRP VWWE HHP DDOSHU NDDU ELMVFKRROP HWGH VDQGDUN EXV RP  KHWJ HELW
YDQ GH GHH@HP HQGH NLQGHWHQ W FRQWRGILHQ HQ ] R QRGL] W
EHKDQGH®IQ 8 LI HEWHLGHUH EHKDQGHQ@QJ HQ YLQGHQ SMDW LQ KHW
EHKDQGHGHQWKXP DDQ GH + DDNVEHW HUADDW
1 DDVWFRQWR® SWHYHOWH HQ HYHQWH® EHKDQGHQ@QJ NXQQHQ GH
NLQGHWHQ RRN EHKDQGHGB Z RUGHQ YRRU J HELWWHI X@WH 1 D HHQ EH] RHN
DDQ GH MiXJ GVDQGDUN NUNM WHON NLQG HHQ NDDUAP HH QDDU KXLV Z DDLRS
YHWP H@ VWDDWZ DWHU DDQ KHWJ HELWWLY JHGDDQ %LMEHKDQGHQ@QJ YDQ KXQ
NLQG P RJHQ GH RXGHU/ DDQZ H] LJ ] L\D

9 RRU VSRHGJ HYDGHQ NDQ DOWE Z RUGHQ J HEHGSB + HW
NLQG Z RUBWGDQ ] R P RIJH@MN GH] HOGH GDJ JHKRGSHQ 6 LQGV HQNHM
NDUHQ Z RUSHQ RRN SHXWW/ HQ RXGHWH NLQGHUHQ VRW  NDDU EHKDQGHGB

9 RRUKHQ Z RUGWHHQ DI VSWDDN ELMHHQ VFKRROQDDU NHX] H J HP DDNWRI LQ
KHWEHK DQGH@HQWXP

/ RIRSHGLVFKH VFUHHQLQJ
, QGLHQ Z HQVH@NN NDQ ELMHHQ GRJ RSHGLVWLQIRWP DWH RI HHQ RQGHU RHN
GRRURXGHUW/ Z RUGHQ DDQJHYWDDJIG ,Q RQ] H VFKRROKRXGWKHW? Z HQWFK
/ RIRSHGLH & HQWXP SUDNVAN
& ROWFWHIHYHQV LQIR# VE HQWFK @& QORI WG RRQQOXP P HU

S



6 FKRRDUNV

( O\ VFKRRODDU Z RUGHQ NLQGHUHQ YDQ J LRHS
HQ RSJHWRHSHQ YRRUFRQWR® ELMGH - * =

- HXJG* H] RQGKHLGV=RW  $ @ NLQGHWHQ YDQ
JWRHS HQ ZRUGHQ XIWHEWHLG RS JWRHL HQ
RQVEZ INNH@QJ RQGHU RFKWGRRU GH
GRNVU/DVWIVVIQWA ' DDUELMZ RUGWR D J HNHNHQ
QDDUGH P RVRUHN GHQIWM JHZ LFKW J HKRRU HQ
KHWJ H] LFKWYHWP RIHQ 0 RFKWQ HU SXQWQ YDQ
] RW XLWWRP HQ NRP WHU HHQ YHUYRQ DIVSDDN
ELMGH VFKRRMUN RI VFKRROYHUS®1HJ NXQGLI H

9 RRWI DDQ KHWRQGHU RHN NUM HQ GH RXGHW
HHQ YLDJ HQ@WWWKXLVI HWKXWG RP ] R HHQ
FRP SG{HWEHHGE W NUM HQ YDQ GH GHHURQJ HQ
+ LHUQ JHYHQ RXGHW RRN VRHVWHP P LQJ YRRU
KHWRQGHU RHN ' H RQGHU RHNHQ YLQGHQ RS
VFKRROS@DW

9 RRUDGYLHV NXQQHQ RXGHW FRQDFWRSQHP HQ
P HWGH VFKRR@UN GRNHU/DVWLWHQW RI
YHUB®IHINXQGLIH  + HWMAGH RRQQXP P HU YDQ GH
DIGH@QJ - HXJ G * H] RQGKHLGV] RU LV

=IHRRN Z2ZZ JJGWHIIRVE HQW QO

+ RRI GOXLVFRQWRH

1 D HO\H YDNDQWH Z RUGHQ GH GIHUDQJ HQ

JHFRQWRMHUWG RS KRRIGXLY ' IWJHEHXUNGRRU

RXGHW GLH KIHLIRYHUYDQ GH * * ' XLV@HJ

KHEEHQ JHKDG $ &/ ] LMFRQVWDMALHQ GDWHHQ

NLQG KRRIGXLV KHHIW QHHP WGH VFKRROFRQVDFW

RS P HWGH RXGHW P HWKHWYHU RHN KHWNLQG

P HWMHQ RS W KD®IQ HQ WM EHKDQGH®IQ , QGLHQ

QRGLJ Z RUBWGH VFKRROYHUSBIHJI NXQGLI H
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